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6RPP HU�����Q�3����LP�-DKU�GHV�1 HEHOV

$ OOJHP HLQHV����������������������������������������������������������������������������������������������� �
$ EOHLWXQJ��������������������������������������������������������������������������������������������������� �
' DV�* HVFKHKHQ�GHV�6RPP HUV�LP�-DKU�GHV�1 HEHOV ���������������������������������

&KDRV�•EHU�. DUQLNRQ��������������������������������������������������������������������������������������������� �
$ V\ OLD�$ UFKLSHO������������������������������������������������������������������������������������������������������ �
&KHORGDUQ��������������������������������������������������������������������������������������������������������������� �
,QVHOQ�GHV�$ QWKRV ��������������������������������������������������������������������������������������������������� �
6W• UPH�LP�' UHL. DLVHU5HLFK ��������������������������������������������������������������������������������� ��
8 QWHU�GHP�( LV�YRQ�0 DQDWDR ����������������������������������������������������������������������������������

0 LWWHLOXQJHQ�������������������������������������������������������������������������������������������� ��
: LH�GLH�&KQXP LWHQ�QDFK�1 RUGKHLP�NDP HQ ������������������������������������������
5 HLFKV�1 RWUDW�RGHU�5 HLFKVQRW�5 DW�] X�: DOGKDXVHQ �����������������������������
' DV�KHLOLJH�: LGGHUKRUQ� �������������������������������������������������������������������������
' HU�( LG�GHU�&KQXP LWHQ�LQ�* DUHOGD �������������������������������������������������������
�' DV�( QGH�GHV�6WUHLWEDUHQ�* HO•EGHV ������������������������������������������������������
�' HU�7DJ�GHU�: HLKH�LP�-DKU�GHU�1 HEHO �������������������������������������������������
' LH�VFKZDU] ERUNLJH�) DMURP RUWR�. LHIHU ������������������������������������������������
' HU�0 HQVRJHUD�6XFDFHUR ������������������������������������������������������������������������
' LH�%ODXH�) ORWWH �������������������������������������������������������������������������������������� ��
9 RON�YRQ�' DQGDLULD�HUZDFKH� �����������������������������������������������������������������
' DV�DLQXUD* �������������������������������������������������������������������������������������������� ��
' DV�/ LHG�GHV�: LQGHV��, ; � ������������������������������������������������������������������������
9 RQ�/ DQGUDWWHQ�XQG�6HHEl UHQ ���������������������������������������������������������������
$ XV�GHU�&KURQLN�GHU�( QWVWHKXQJ�YRQ�6DONHUXVXUD ������������������������������
: DQGHUHU�NRPP VW�' X�QDFK�9 DUU������ � � �������������������������������������������������
: DQGHUHU�NRPP VW�' X�QDFK�9 DUU������ �� � ����������������������������������������������
: DQGHUHU�NRPP VW�' X�QDFK�9 DUU������ �� � ����������������������������������������������
0 \ UDWUHIIHQ�������������������������������������������������������������������������������������������� ��
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$ OOJHP HLQHV

$ GUHVVl QGHUXQJHQ� 6R� LFK PX‰WHOHLGHUPHLQH$ GUHVVHQRFK PDOl QGHUQ� MHW] WLVW
VLH�DXI�MHGHQ�) DOO�NRUUHNW���2 KQH+D�

=HLFKHQZHWWEHZHUE� $ XI GHU 7LWHOVHLWH VHKW,KU��LKU��ZLHGHU HLQ ( UJHEQLV GHV
%LOGHUZHWWEHZHUEHV� $ EHULUJHQGZLHKDEHLFK WURW] GHP GDV* HI•KO� GD‰ZLUHLQ
ZHQLJ IDOVFK YHUVWDQGHQZXUGHQ� ,KUVROOWHWVHOEHU]HLFKQHQXQGHLJHQWOLFK KDEHQ
ZLU�JHKRIIW��ZLU�Z• UGHQ�DXVUHLFKHQG�%LOGHU�I• U�HWOLFKH�%RWHQ�HUKDOWHQ �- ��2 KQH+D�

5HJHOl QGHUXQJ� : LUJHEHQKLHUPLWEHNDQQW� GD‰] XP QlFKVWHQ6SLHO] XJ HLQ7HLO
GHU 5 ( $ / ,60 8 65 ( * (/ JLOW XQG ] ZDU GHU 7HLO GHU
+ (( 5 ( 6* ( 6&+ : ,1' , *. ( ,7( 1 � ' HU HUK|KWH %DXDXIZDQGZLUG ELV DXI
ZHLWHUHV�DXI�. DUQLNRQ�QLFKW�HLQJHI•KUW�
$ X‰HUGHP OLPLWLHUHQZLULQ=XNXQIWGLH$ Q]DKOGHU+DQGHOVHLQKHLWHQ�DOVRVRZRKO
. DUDZDQHQ� DOV DXFK 6FKLIIH� GLH * • WHU WUDQVSRUWLHUHQ� DXI LQVJHVDPW� �
+DQGHOVVWl GWHG•UIHQPLW�� +DQGHOVHLQKHLWHQ QDW• UOLFK PHKU+DQGHOEHWUHLEHQ�
: LUGHQNHQEHUHLWV•EHUHLQHQ$ XVJOHLFKLQ) RUP YRQIHVWHQ+DQGHOVURXWHQQDFK�
Ql KHUHVGD]X ZHUGHQZLUEHL]HLWHQQRFK EHNDQQWJHEHQ� $ X‰HUGHP ELWWHQZLUXP
9 HUVWl QGQLV I• U GLHVH 0 D‰QDKPH� DEHU LQ GHU GHU]HLWLJHQ ) RUP EHGHXWHWGLH
+DQGHOVUHJHOHLQHQ ] X KRKHQ $ XVZHUWDXIZDQG� 5HLFKHQ� GLH GHU]HLWQRFK •EHU
PHKU+DQGHOVHLQKHLWHQ YHUI•J HQ ZLUG QDW• UOLFK DXVUHLFKHQG=HLW] XJHVWDQGHQ�
GLHVHQ�8 PVWDQG�] X�EHKHEHQ���2 KQH+D�

0 \ UD�7UHIIHQ�QHXH�6SLHOOHLWHU� ' DV0 \ UD�7UHIIHQKDWPLUDXFK GLHVHV-DKUZLHGHU
YLHO6SD‰JHPDFKW� VFKRQMHW] WZXUGHDEHUGLH6RUJHJHlX‰HUW� REHVGLHVHQ+HUEVW
DXFKHLQ7UHIIHQLQ7•ELQJHQJHEHQZLUG� ] XGHP DXFKZLHGHURUGHQWOLFK JHODGHQ
ZLUG����,FK�OHLWH�KLHUPLW�GDQQ�JOHLFK�PDO�GLH�) UDJH�ZHLWHU�DQ�GLH�7•ELQJHU�$ QUDLQHU�
ZLH-RVHI �XQVHUHQ6FKDW] PHLVWHU�� RGHU$ UQXOI� $ XFK GDPLWZLUXQVUHFKW]HLWLJ

$ OWHUQDWLYHQ•EHUOHJHQN|QQHQ� ( LQ7UHIIHQZLUGDEHUDXI MHGHQ) DOODP ] ZHLWHQ
6HSWHPEHUZRFKHQHQGHGLHVHQ-DKUHVVWDWWILQGHQ� ,FKPDFKHKLHUPLWVFKRQPDODOOH
6SLHOHU XQVHUHV 6HJPHQWHV GDUDXI DXIPHUNVDP� GDPLWVLH VLFK GLHVHQ 7HUPLQ
IUHLKDOWHQ N|QQHQ� ' DV7UHIIHQ LQ %HUOLQ KDWDXI MHGHQ ) DOOJH]HLJW� GD‰HVPLW
0 \ UDZHLWHUJHKW� -DMD� QLFKWWRW] X NULHJHQXQVHUHDOWH' DPH� . DUQLNRQ�<VDWLQJD
GDUIVRJDUPLW' LUN ' UHVFKHUHLQHQQHXHQ6SLHOOHLWHULQVHLQHQ5HLKHQEHJU•‰HQ�
=XVWl QGLJ�ZLUG�HU �� ( U�ZLUG�] XVWl QGLJ ��VHLQI• UHLQHQ7HLO<VDWLQJDV� QDPHQWOLFKGHQ
XP . DUWDQ XQG$ XULQLD KHUXP� $ X‰HUGHP GDUI LFK KLHUPLWDXFK HLQLJH QHXH
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$ ERQRPHQWHQ�EHJU•‰HQ��+HU] OLFK�: LOONRPP HQ�
0 LW7LP 3RHSNHQZLUGZRKO��ZDKUVFKHLQOLFK��HLQZHLWHUHU6SLHOOHLWHU] X0 \ UDKLQ] X
VWR‰HQ� %HVRQGHUV HUIUHXOLFK� GD HUDXFK JOHLFK HLQLJH QHXH 6SLHOHUPLWEULQJW�
1 DFK GHU]HLWLJHQ��GHU]HLWLJHP��6WDQGZLUG7LP ZRKOGDVNOHLQH� ELVKHUQRFK QLFKW
EHVSLHOWH��6HJPHQW�1 \ NHULHQ�•EHUQHKPHQ�
' LH. ULVH&RULJDQLVKDWVLFKPHKURGHUZHQLJHULQ: RKOJHIDOOHQDXIJHO| VW� ( LQLJH
ZHUGHQ HV ZRKOEHUHLWV LP 9 RUIHOG PLWEHNRPP HQ KDEHQ� 7KRPDV ZDU QDFK
MDKUHODQJHU 6SLHOOHLWHUVFKDIWQLFKWPHKU LQ GHU / DJH� &RULJDQL LQ VHLQHP
GHU]HLWLJHQ 8 PIDQJ DXV] XZHUWHQ� ( V VWDQGHQ HLQLJH / | VXQJVDQVl W]H LP 5DXP�
OHW] WOLFK KDWPDQVLFK GDUDXI JHHLQLJW� HLQQHXHV� GHXWOLFK NOHLQHUHV6HJPHQW] X
EH]LHKHQ� ' DPLWZLUG&RULJDQLZRKOLQ=XNXQIWQLFKWPHKUDXVJHZHUWHWZHUGHQ�
( LQLJHI• UGDVLQWHUVHJPHQWDOH6SLHOZLFKWLJH3ORWVZHUGHQZRKO��ZHLWHUJHI•KUW�
DEHUDQVRQVWHQ ZLUG &RULJDQL DXI DEVHKEDUH =HLWQLFKWPHKUEHVSLHOW�ZHUGHQ�
6WDWWGHVVHQZLUGPLW&\ ULDQLRUHLQQHXHV6HJPHQWEHOHEW� ZHOFKHVLQHLQHP ELVKHU
XQHUIRUVFKWHQ�7HLO�=KDNHWLDV�OLHJW��9 LHO�6SD‰�XQG�( UIROJ�DOOHQ�KLHUDQ�%HWHLOLJWHQ�
,Q' DQGDLULDKDWHVHLQHQEHGDXHUOLFKHQ8 QIDOOPLWPHKUHUHQIUHLKHUXPIOLHJHQGHQ
$ UPEUXVWERO]HQJHJHEHQ� ( LQHHLOLJ HLQEHUXIHQH1 RWVWDQGVVLW] XQJZXUGHLQ%HUOLQ
DXVJHVSLHOW��GD‰�GDV�( UJHEQLV�ZHUGHW�LKU�LP�%RWHQ�ILQGHQ���2 KQH+D�

7UHIIHQ�GHU�+DQGHOVVWl GWH� ' DV7UHIIHQKDWQXQGRFKQLFKWLQ%HUOLQVWDWWJHIXQGHQ�
$ OV $ OWHUQDWLYHQ E|WHQ VLFK DQ� GDV +DQGHOVWUHIIHQ HQWZHGHU SHU 0 DLO
DXV] XZHUWHQ� SHU &KDW�QDW• UOLFK QXU� ZHQQGLH 0 |J OLFKNHLWGHV 0 LWVFKQLWWV
JHJHEHQ Zl UH�� RGHUZLUVSLHOHQ HV DXI GHP QlFKVWHQ 7UHIIHQ LQ�%HUOLQ��RGHU
7•ELQJHQ�� �>ZHJHQ�8 QJHZLVVKHLW��DXFK�QLFKW�Q|WLJ@ ��DXV� +LHU] X Z• UGHPLFK DXFK
( XUH�HXUH�0 HLQXQJ�LQWHUHVVLHUHQ�����2 KQH+D�

1 DPHQVJHEXQJ� $ XV JHJHEHQHP $ QOD‰HLQ NOHLQHU +LQZHLV� GD‰GHU 1 DPH
. DPHQRODQOHGLJOLFK LQHLQHUNXU]HQJHVFKLFKWOLFKHQ( SLVRGHXQWHUHLQHP GHU]HLW
YHUVFKROOHQHQ+HUUVFKHUQDPHQV ) DURID[ YHUZHQGHWZXUGH� 6RZRKOYRUKHU� ZLH
DXFKQDFKKHUODXWHWHGHU1 DPHGLHVHV5HLFKHV. ULHJRULD� 8 QG�GD�ZLU�GDEHL�VLQG
>ZREHL"@��ZXUGH DQJHUHJW� GDVMl KUOLFKH7UHIIHQGHV5DWHVYRQ. ULHJRULDPDOSHU
0 DLOUROOHQVSLHODXV] XWUDJHQ� %LQ�LFK �� ,FK�ELQ�� JHUQH ] X��EHUHLW� GDV I• U�GHQ�LP
QlFKVWHQ) U•KOLQJGXUFK] XI•KUHQ� : DVVDJHQGHQQGLHDQGHUHQ. ULHJRUHQ] X GHU
,GHH�"��8 W] ��
' LH) UDJHEOHLEWWURW] GHU9 RUNRPP QLVVHEHVWHKHQ� $ QWZRUWHQDOVRELWWHDQPLFK�
�2 KQH+D�

1 lFKVWHU�6SLHO] XJ� �' HU�QlFKVWH�6SLHO] XJ�LVW�GHU�6SLHO] XJ�����HU�XPID‰W�GLH�0 RQDWH
7LVFKUL� 0 DUVFKl VFKZDQ XQG. LVOHZ GHV -DKUHV ��� Q�3�� DOVR GHQ +HUEVWGHV
-DKUHVGHU1 HEHO� 6RZRKOGHU( LQQDKPHPRQDWDOVDXFK GHU8 QWHUKDOWIDOOHQDXFK
GLHVHV-DKUDXV� ' DGLHVH( QWVFKHLGXQJZLHGHUUHODWLY NXU] IULVWLJ JHWURIIHQZXUGH�
ZHUGHQZLUDXFK GLHVHQ+HUEVWZLHGHUHLQHQ5• VWPRQG] XODVVHQ� ,KUG•UIWDOVR
5• VWHQ� 1 DFK GHU]HLWLJHQ 6WDQGZ• UGH LFK YRUVFKODJHQ� GD‰ZLUGLHVHQ : LQWHU
DXVIDOOHQ ODVVHQ� : LUOLHJHQ PLWWOHUZHLOH HLQ -DKUKLQWHUGHUWDWVlFKOLFKHQ =HLW
] XU• FN� ' HU$ XVIDOOGHV: LQWHUVZLUGXQVKLHUEHLZRKOVWDUNHQWODVWHQ� * UXQGZLUG
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HLQXQJHZ|KQOLFKVWUHQJHU: LQWHUVHLQ� . HLQH$ QJVW±�� ( HXUHQ) ORWWHQXQG+HHUHQ
JHVFKLHKWQLFKWV� DEHUYLHOOHLFKWILQGHQVLFK MDDXFK HLQSDDU,GHHQ� GHQVWUHQJHQ
: LQWHUDWPRVSKl ULVFKH ] X EHJOHLWHQ��� 1 RFK LVWQLFKWV HQWVFKLHGHQ� DEHUGLHVHU
: LQWHU�Z• UGH�DXFK�QLFKW�I• U�%DXPD‰QDKPHQ�XQG�( OLWHU• VWXQJHQ�JHZHUWHW�ZHUGHQ�
8 P VFKRQPDOGHQ) DGHQI• UGDVQlFKVWH-DKUDXI] XJUHLIHQ� $ XI DEVHKEDUH=HLW
ZLUGVLFK GLH5HJHOXQJGHU' UHLPRQDWVDXVZHUWXQJZRKOQLFKWl QGHUQ� ' DVKHL‰W�
DXFK QlFKVWHV -DKUZLUG GHU( LQQDKPHPRQGLP +HUEVWDXVIDOOHQ� GD ZLUQXQ
EHUHLWVYRUGHP QlFKVWHQ5• VWPRQG%HVFKHLGJHJHEHQKDEHQ� PDFKHLFK JOHLFK
GDUDXI DXIPHUNVDP� GD‰GDQQDXFK NHLQ5• VWPRQGVWDWWILQGHQZLUG� $ OVR ZXUGH
Z• UGH��GDV-DKU��� Q�3� QXUHLQHQ( LQQDKPH�� 8 QWHUKDOWV� XQG5• VW] XJVHKHQXQG
] ZDUGHQ LP ) U•KOLQJ� DOVR GLUHNWGHUHUVWH =XJ GHV -DKUHV� �2 KQH+D�� >VHKU
XQYHUVWl QGOLFK@

$ EOHLWXQJ

1 HLQ� QHLQ� NHLQH $ EOHLWXQJ I• U . DUQLNRQ��� $ EHU GLH ( UHLJQLVVH OLH‰HQ HV
QRWZHQGLJ�HUVFKHLQHQ��HLQ�] ZHLWHV�9 RUZRUW�] X�HUVWHOOHQ�
8 W] . RZDOHZVNLOl QJMl KULJHUODQJMl KULJHU6SLHOOHLWHU. DUQLNRQVXQG* U•QGHUGHU
6SLHOOHLWHUJHPHLQVFKDIW. DUQLNRQ� KDWELV DXI ZHLWHUHV VHLQH ) XQNWLRQ DOV
6SLHOOHLWHUDXIJHJHEHQ� 9 LHOOHLFKWP| FKWH��ZLUG��8 W] VHOEHU��VHOEVW��QRFK HLQ SDDU
: RUWHDQ( XFK��HXFK��ULFKWHQ� LFKDXI MHGHQ) DOOP| FKWHGLH* HOHJHQKHLWQXW]HQ� XP
PLFK�EHL�8 W]�KHU] OLFK�] X�EHGDQNHQ�
2 KQH LKQZl UH . DUQLNRQQLFKWDXV GHQ 1 HEHOQ DXIHUVWDQGHQ XQGYLHOOHLFKWI• U
LPP HU LP 6WUHLW] ZLVFKHQ HLQHP HKHPDOLJHQ 6SLHOOHLWHU XQGGHP 9 HUHLQ
YHUVFKZXQGHQ� $ X‰HUGHP P| FKWH LFK PLFK EHL 8 W] EHGDQNHQ I• U•EHU� -DKUH
$ XVZHUWDUEHLW± GHQQPDFKHQZLUXQVQLFKWVYRU� DXFKZHQQLKUXQVKl XILJ ) UHXGH
EHUHLWHW��VR�KDQGHOW�HV�VLFK�GRFK�XP�$ UEHLW� �
. DUQLNRQYHUGDQNW8 W] � GD‰HVPLWWOHUZHLOHGUHL-DKUHKLQWHUHLQDQGHUNRQVHTXHQW
DXVJHZHUWHWZXUGH XQGGDPLW� GD‰��HV�GDV��ZRKOUHL] YROOVWH XQGIDV] LQLHUHQGVWH
6HJPHQW�0 \ UDV�LVW�±�VR�] XPLQGHVW�PHLQH�SHUV|QOLFKH�0 HLQXQJ� �
( LQH6SLHOOHLWHUVFKDIWEHGHXWHW�LPP HUEULQJW�PLW�VLFK�>] �%�@ � GD‰PDQLUJHQGZDQQ
PDOXQWHU' UXFNJHUl WXQGGLHHLJHQH0 RWLYDWLRQLQGHQ. HOOHUJHKW� %LVKHUZDU
8 W] LQGLHVHQ) l OOHQLPP HUHLQHGHU6W• W]HQ� GLH] XPLQGHVWLFKEUDXFKWH� XP PLFK
ZLHGHUDXI•VQHXH] XPRWLYLHUHQ� ,QVRIHUQZLUGHUPLUSHUV|QOLFKDOV0 LWDXVZHUWHU
VHKU�IHKOHQ� �
$ EHU8 W] JHKWXQVMDQLFKWY|OOLJ YHUORUHQ� HUEOHLEWXQVDOVEHUDWHQGHU6SLHOOHLWHU�
RGHUDXFK * HVFKl IWVI•KUHQGHU�� JHVFKl IWVI•KUHQGHU��6SLHOOHLWHU�GLH. DVVHQI•KUXQJ
ZLUG EHL 8 W] EHODVVHQ� LFK SHUV|QOLFK ELQ I• U HLQHQ VROFKHQ 3RVWHQ Y|OOLJ
XQJHHLJQHW� HUKDOWHQ� 8 QGZHUZHL‰� YLHOOHLFKW� ZHQQDOO��GHU6WUH‰HLQ ZHQLJ
DEJHNOXQJHQLVW� ZLUGHUZLHGHU] X GHP . UHLVGHV6SLHOOHLWHUNROOHJLXPVVWR‰HQ�
: LH LFK HUVWN•U] OLFK HUIDKUHQ KDEH� KDWHUHV LQ GLHVHP =XVDPP HQKDQJ DXFK
JHUQH��Ã6FKLIIVFRXQVHORU�' HDQQD�7URL µ�JHQDQQW�] X�ZHUGHQ��� >: ,(�%,77( """ @
$ OVR KLHUPLWQRFK HLQPDOHLQHQ KHU] OLFKHQ ' DQNDQ 8 W] � I• UGLH DXI . DUQLNRQ
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JHOHLVWHWH�$ UEHLW�

' DPLW�PDJ�LFK�DXFK�JOHLFK�GLH�* HOHJHQKHLW�QXW]HQ ' HVZHLWHUHQ�NDQQ�LFK �� � HXFK
HLQHQ QHXHQ 6SLHOOHLWHU I• U 0 \ UD YRU] XVWHOOHQSUl VHQWLHUHQ� $ E QlFKVWHU
$ XVZHUWXQJZLUGh ULYHUVXFKHQ� 8 W]�]XPLQGHVW�HLQ�ZHQLJ�] X�HUVHW]HQ HLQHQ�7HLO
YRQ�8 W]�%HUHLFK�] X�•EHUQHKPHQ � ( UZLUGGLH,QVHOQLQ$ QWKRVDXVZHUWHQ��� ���GD�� ' D
HV VHLQ HUVWHU 9 HUVXFK LQ GLHVHU 5LFKWXQJLVW� ZHUGH LFK LKQEHL GHQ HUVWHQ
$ XVZHUWXQJHQ�QRFK�EHJOHLWHQ�

6R� LFKKRIIH� LFKKDEHHXFKQLFKWDOO] XVHKUHUVFKUHFNW� QRFKGD]XQDFKGHQYLHOHQ
HKHUSRVLWLYHQ1 DFKULFKWHQZHLWHUREHQ� $ EHUZLH0 \ UDVROODXFK . DUQLNRQQLFKW
WRW�] X�NULHJHQ�VHLQ�����������������������������������������������������������������������T��H��G� �>ZDV�KDVW�' X
EHZLHVHQ"@
�2 KQH+D�

' DQNHI• UGLHQHWWHQ: RUWH� ' LHHUVWH$ EOHLWXQJHLQHVDNWLYHQ6SLHOOHLWHUVLVWDOVR
ZRKOHLQEHUDWHQGHU6SLHOOHLWHU� : HQQPDQHLQH' LIIHUHQWLDOJOHLFKXQJ� � 2 UGQXQJ
HLQI•J W� NRPP WYHUPXWOLFK HLQH =HQWUDOH 6SLHOOHLWXQJ. DUQLNRQV GDEHL KHUDXV�
ZHQQ PDQ VLFK YHUUHFKQHW YLHOOHLFKW DXFK HLQ PLWOHLGLJ EOLQ]HOQGHV
( QWHUSULVHKl VFKHQ� 1 DW• UOLFK VHW] WMHGH ) RUP GHU6SLHOOHLWXQJ$ NWLYLWl WYRUDXV�
ZREHL��ZRPLW��LFK EHL GHQ * U•QGHQ I• UPHLQHQ ]HLWZHLOLJHQ 5• FNWULWWELQ� ,P
0 RPHQWIHKOWPLUVFKOLFKWGLH =HLWXQGGLH 0 RWLYDWLRQ� XP PLFK XP 0 \ UD ] X
N•PP HUQ� VR GDVVLFK GDV6HJPHQWLP 0 RPHQWQXUDXIKDOWHQZ• UGH� ZHQQLFK
PLFKDQPHLQHQ$ XVZHUWXQJVEHUHLFKNODPP HUH� 1 DMD� NHLQH3DQLN± ZHQQ1 RWDP
0 DQQLVW� ZHUGHLFKKLHUXQGGDVLFKHUPDOHLQJUHLIHQXQGNDQQPLFKGXUFKDXVXP
%RWHQ XQG. DVVHQI•KUXQJGHV 6HJPHQWHV N•PP HUQ� 8 QGZHUZHL‰� ZDQQGLH
0 RWLYDWLRQ] XU• FNNHKUW� 8 QGGDHVJXWHDOWH6LWWHLVW� GDVV6SLHOHUDXVVFKHLGHQGH
6SLHOOHLWHUHUVHW]HQ� LVWMDQLFKWV8 QDQJHQHKPHVI• UGDV6HJPHQW] X EHI• UFKWHQ�
$ OVR�ZHLWHU�YLHO�6SD‰�XQG�ELV�HLQVW«��8 W] �

' DV�* HVFKHKHQ�GHV�6RPP HUV�LP�-DKU�GHV�1 HEHOV

&KDRV�• EHU�. DUQLNRQ

' DVZDUZRKO��>] X�RIW���@��HLQDX‰HUJHZ|KQOLFKHU6RPP HU��� 6W• UPHZHFKVHOWHQVLFK
DE PLWVWUDKOHQGVWHQ��VWUDKOHQGVWHP��6RQQHQVFKHLQ� . DXP HLQ0 RUJHQ� GHUQLFKW�
ZLH SDVVHQG� PLWHLQHP 1 HEHO EHJRQQHQ Kl WWH� * DQ]H / DQGVWULFKH ODJHQ
: RFKHQODQJ XQWHUGLFKWHP 1 HEHO� XP GDQQYRQ6W• UPHQ •EHU] RJHQ� RGHUYRQ
6RQQH GXUFKIOXWHW ] X ZHUGHQ� ( LQ XQJXWHV =HLFKHQ I• U GLH NRPP HQGHQ
+HUEVWVW• UPH� VR VDJHQ GLH ) LVFKHU� 1 XQ��>+ P��ODVVHQ�ZLU�XQV��� ��RGHU�JHPHLQW�
-HW]W�ODVVHQ�ZLU�XQV���� "@ODVVHQ ZLUXQV •EHUUDVFKHQ� GHQQGHU+HUEVWNRPP W
JHZL‰XQGHUNRPP WPLW0 DFKW� ' DKLQWHUW• UPWDXFK VFKRQGHU: LQWHUGURKHQG
VHLQ�GXQNOHQ�: RONHQ�DXI��� >: LH�GDV"@

Ë



$V\ OLD�$UFKLSHO

' HU6RPP HULP $ V\ OLD�$ UFKLSHOZDUGLHVHV-DKUVHKUUXKLJ� ' LHPHLVWHQ$ NWHXUH
YHUIROJWHQLQDOOHU5XKHLKUHELVKHULJHQ3Ol QHZHLWHU� RKQHVLFK JHJHQVHLWLJ DOO] X
VHKU�LQ�GLH�4 XHUH�]X�JHUDWHQ�±�PLW�HLQLJHQ�VLJQLILNDQWHQ�$ XVQDKPHQ�
0 DONXWK NQDEEHUWZHLWHUDQ 6KHWRODV 5HLFK� %HL HLQHP / DQGHPDQ|YHUDXI GHQ
( LVLQVHOQ GHV 3KLDODHWULIIWHV DXI ZHQLJ : LGHUVWDQGXQGIDVWHEHQVR ZHQLJ
( LQZRKQHU��$ QVFKHLQHQG�VLQG�DOOH�JHUDGH�DX‰HU�+DXV�
6KHWROD VHLQHUVHLWV GDJHJHQ YHU]HLFKQHWHUVWH +DQGHOVHUIROJH XQGEHUHLWHWQXQ
QHXH�0 LOLWl UH[SHGLWLRQHQ�YRU�±�DXFK�] XU�6LFKHUXQJ�VHLQHU�RSKLVFKHQ�* UHQ]HQ�
$ OPHURQ YHU] LFKWHWDXI ZHLWHUH ( UREHUXQJV] •J H XQGYHUVXFKWVLFK >HYWO�
��YHUVXFKW�� VLFK� ���@�� ] X NRQVROLGLHUHQ� >Kl �� ZDV"@� ( LOLJ ] XVDPP HQJH]RJHQH
7UXSSHQVWR‰HQDXI GDVYRQ/ DQJXULDEHVHW] WH* HELHWQDKHGHU+DXSWVWDGWYRU±
RKQH DXI��PHKU ] X� VWRVVHQYRU] XILQGHQ DOV JHOHHUWH XQGJHSO•QGHUWH ' | UIHU�
* HWUHLGHlFNHU� GHUHQ MXQJH 6DDWQLHGHUJHWUDPSHOWZXUGH� XQGQLHGHUJHPHW]HOWHV
9 LHK�
' LH / DQJXULHULKUHUVHLWV KDWWHQ] RJHQ��LKUH 7UXSSHQ LP 6FKXW]H YRQ1 DFKWXQG
1 HEHOZLHGHU ] XVDPP HQ� XQGDEJH]RJHQ� �� LQ 5LFKWXQJGHU YRQ6DONHUXVXUD
JHQRPP HQHQ %XUJ�� ' DV� ZDU��ZRKO DXFK��LKU HLJHQWOLFKHV =LHO� 4 XDVL LP
9 RUEHLJHKHQUHGX] LHUHQVLHGHQ%U• FNHQNRSI 6DONHUXVXUDVDXI $ ORUUZLHGHUDXI
HLQH�HLQ] LJH�%XUJ�
6DONHUXVXUDDOOHUGLQJVLVWHVLQ] ZLVFKHQJHOXQJHQ� HLQHHLJHQH6| OGQHUDUPHHDXV
( LQKHLPLVFKHQDXI] XVWHOOHQ� ELWWHUHQWVFKORVVHQ� LKUHQQHXHQ6WDWXV] XYHUWHLGLJHQ�
ZRKOZLVVHQG� GDVVGLH5• FNNHKUODQJXULVFKHU2 UGQXQJI• UVLH=XFKWKDXV� ) ROWHU
XQG�7RG�EHGHXWHQ�Z• UGH�
' RFK QRFK NRPP WHVQLFKW] XURIIHQHQ. RQIURQWDWLRQ� ' LH* HJQHUEHJXWDFKWHQ
VLFK�JHJHQVHLWLJ��YHUPHLGHQ�DEHU�HLQH�GLUHNWH�%HJHJQXQJ�
,Q ( WURULHQ ZlFKVW Zl KUHQGGHVVHQ GLH 8 Q] XIULHGHQKHLWPLWGHU RIIHQEDU
XQJHU•KUWHQ XQGXQEHZHJOLFKHQ =HQWUDOUHJLHUXQJ� GLH DOOHV QXUDXVVLW]HQ ZLOO�
-HJOLFKH $ NWLYLWl WZ• UGH VFKRQDOV JXWHV =HLFKHQ DQJHVHKHQ� GRFK QLFKWV U•KUW
VLFK� 9 RUVLFKWLJ HUZHLWHUQ GLH 3URYLQ] JRXYHUQHXUH LKUH %HIXJQLVVH ± ELVKHU
ZXUGHQ�VLH�QLFKW�JHVWRSSW�
5DQRWK HQWZLFNHOWH��KDWWH��LQGHQOHW] WHQ0 RQDWHQJUR‰H$ NWLYLWl W�HQWZLFNHOW� XP
VHLQHQ( LQIOX‰EHUHLFK ZLHGHUDXV] XZHLWHQXQGQHXH9 HUE•QGHWH] X ILQGHQ� 1 XQ
Zl UH DOOHV VRZHLW� GRFK HLQH * ULSSHHSLGHPLH LQ GHU +DXSWVWDGWSDUDO\ VLHUW
YHUKLQGHUW��DOOH ]HQWUDO] X WUHIIHQGHQ ( QWVFKHLGXQJHQ� ' LHV LVWHEHQ HLQHUGHU
1 DFKWHLOH HLQHU KLHUDUFKLVFK RUJDQLVLHUWHQ =HQWUDOUHJLHUXQJ� 1 XU GLH l X‰HUHQ
3URYLQ]HQ�XQG�GLH�) HUQVSl KHU�EOHLEHQ�XQEHHLQIOX‰W�XQG�DNWLY�
8 P +REDQR EOHLEW HV GLHVHV 0 DO UXKLJ� REZRKO GHU GLFKWHU ZHUGHQGH
6FKLIIVYHUNHKUULQJVXP HLQLJH/ HXWH QHUY|V PDFKW� ] XPDOQLFKWLPP HUNODULVW�
ZHUZRKLQ JHK|UW� 5DJRQGDJHJHQ HUOHEWZLHGHUPDOHLQH +HLPVXFKXQJGXUFK
SULVPDWRULVFKH) ORWWHQ± DOOHUGLQJVUHFKWHUJHEQLVORVXQGXQEHGHXWHQGI• UEHLGH
6HLWHQ��' DV�h EOLFKH�KDOW�
%HL5DQDGRQZHUGHQHLQLJHIUHPGH) ORWWHQJHVLFKWHWXQGDXI GLH•EOLFKH: HLVH
DE] XVFKUHFNHQ�YHUVXFKW�

Ì



,Q' DQDPHUHEHUXKLJWVLFK GLHLQQHQSROLWLVFKH/ DJHYRU•EHUJHKHQGHWZDV� h EHU
5DJRQZXUGHHLQH%ORFNDGHYHUKl QJW� GLHYHUVFKLHGHQHQ3DUWHLHQDUEHLWHQGDEHL
] XVDPP HQ��GLHVH�DXFK�GXUFK] XVHW]HQ�
( LQUXKLJHU� ZHQQDXFK HWZDVN•KOHU6RPP HU� DOOHVLQDOOHP� 1 XUHLQVKHEWLKQ
KHUYRU� GHU5HLFKWXP� GHQHUYLHOHQEUDFKWH� $ QYLHOHQ� VHKUYLHOHQ6WHOOHQ•EHU
QDKH]XGHQJDQ]HQ$ UFKLSHOYHUWHLOWZXUGHQYHUORUHQH: HUWVDFKHQJHIXQGHQ± GLH
ZHUWYROOVWHQ ) XQGH JDE HV LQ / DQJXULD� GLH LQWHUHVVDQWHVWHQ LQ GHQ
. • VWHQJHZl VVHUQ�GHV�RSKLVFKHQ�$ ORUU�

&KHORGDUQ

' HU 6RPP HU Ol XWHWH HLQHQ P|J OLFKHUZHLVH KHL‰HQ +HUEVWDXI &KHORGDUQ HLQ�
h EHUDOOLP 9 HODWRUJHELUJH VSULFKWPDQ YRP . ULHJ� GHQ GLH XQ] XYHUOl VVLJHQ
' DQGDLULHVLP ) U•KOLQJGXUFK LKUHh EHUJULIIHQDFK GHU•EHUZLHJHQGHQ0 HLQXQJ
GHU %HY|ONHUXQJGHV 9 HODWRUJHELUJHV HU| IIQHWKDEHQ G•UIWHQ� ,Q %RXUDJKDUGV
+DXSWVWDGW6\ NDUHP ] LHKWGLH%HY|ONHUXQJl QJVWOLFK GLH. |SIHHLQ� GDPDQVLFK
KLHUQXU] XJXWDQGHQOHW] WHQ. ULHJ JHJHQ. ULHJRULDPLWDOOVHLQHQ6FKUHFNHQXQG
ILQVWHUHQ: HVHQKHLWHQHULQQHUQNDQQ� =XPDOVLFK DOOGDV� ZDVPDQVLFK YRQGHU
$ QZHVHQKHLWYRQ' LJQD / LYVDQGHU� GHP + | FKVWSULHVWHU GHV $ UWDQ� LQ GHU
+DXSWVWDGW%RXUDJKDUGV YHUVSURFKHQ KDWWH� LQ 6FKDOOXQG5DXFK DXIJHO| VWKDW�
1 XQZRHVJHIl KUOLFK ZXUGH� YHUDEVFKLHGHWHVLFK GHU3ULHVWHUXQGNHKUWHLQVHLQH
+HLPDWQDFK : X�<D�6KDQ DXI GHP IHUQHQ &RULJDQL ] XU• FN� 6R VS|WWHOQ GLH
$ QKl QJHU�GHU�* ,) 7�VFKRQ�YRQ�$ UWDQ��GHP�+DOEJRWW�GHU�JHUHFKWHQ�) HLJKHLW�XQG�GLH
ORNDOHQ�3ULHVWHU�G•UIWHQ�DOOH�0 •KH�KDEHQ�GLH�HQWWl XVFKWH�9 RONVVHHOH�]X�EHUXKLJHQ�

9 RUGHU. • VWH%RXUDJKDUGVVXFKHQPHKUHUH) ORWWHQQDFK 3LUDWHQ� $ OOHUGLQJVVLQG
VLH GDEHL VHKUVHKUJO• FNORV� 2 GHUYLHOOHLFKWDXFK QLFKW� ZHUZHL‰VFKRQ� ZHU
OHW] WOLFK�VWl UNHU�Zl UH� �

' LH GDQGDLULVFKH ( QNODYH ) UHLKHLWMXEHOWDQJHVLFKWV GHU( UIROJH GHV ) U•KOLQJV�
GHQQGLHGULQJHQGEHQ|WLJWHQ1 DKUXQJVPLWWHONRQQWHQMDJHSO•QGHUWZHUGHQ� 8 QG
GD GHU' DLULH DQ VLFK QLFKW] X %HVFKHLGHQKHLWQHLJW� ZHQQHUGHQQVFKRQPDO
HUIROJUHLFK LVW� EHJDQQHQGLH5HLWHUVFKDUHQQXQ* HELHWYRQ. ULHJRULD] X HUREHUQ�
RKQH] XQlFKVWDXI : LGHUVWDQG] X WUHIIHQ� $ OOH' DLULHV" 1 HLQ� HLQ+HHUWDSIHUHU
XQGNUl IWLJHU5HFNHQZXUGH] XU9 HUWHLGLJXQJGHU( QNODYH] XU• FN JHODVVHQ� 8 QG
HLQHV $ EHQGV VDKHQ VLH GHQQDXFK ZLOGH NULHJRULVFKH +RUGHQ� GLH LQ GHQ ) OX‰
] ZLVFKHQ) UHLKHLWXQGGHU6WDGW3HNRQLDVSUDQJHQXQGKLQ•EHUVFKZDPP HQ� +D�
GHQHQ Z• UGH PDQ HV VFKRQ]HLJHQ � 8 QGVR VWHOOWHQ VLFK GLH ' DQGDLULHV GHQ
NULHJRULVFKHQ0 DVVHQDP 8 IHU] XP . DPSI XQGZHKUWHQVLFK JHQDXVRWDSIHUZLH
YHUJHEOLFK��,PP HUKLQ�QDKP�MHGHU�' DQGDLULH�DXFK�HLQHQ�. ULHJRUHQ�PLW�LQ�GHQ�7RG�

-HQVHLWV GHV 9 HODWRUJHELUJHV LP * UHQ] JHELHWYRQ' DQGDLULD XQG. ULHJRULD
JHVFKHKHQGHU]HLWPHUNZ• UGLJH' LQJH� ZHOFKHGLHKLHVLJH%HY|ONHUXQJLQ8 QUXKH
YHUVHW]HQ� ' DV0 DUVFKODQG] ZLVFKHQGHQEHLGHQ$ UPHQGHV* UHQ] IOXVVHVVFKHLQW
LPP HUVXPSILJHU] X ZHUGHQ� +LHUXQGGD NRPP WHV ] X XQJHZ|KQOLFKHQ XQG
KHIWLJHQ 5HJHQIl OOHQ� GLH YRU DOOHP ZHJHQ GHU . RQVLVWHQ] GHV 5HJHQV
XQJHZ|KQOLFKHUVFKHLQHQ� 1 DFKVROFKHQ5HJHQJ•VVHQLVWGLH/ DQGVFKDIWMHGHQIDOOV
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YRQHLQHUVWLQNHQGHQ6FKOHLPVFKLFKW•EHU] RJHQZRUGHQ� ' RFKVFKRQZHQLJ VSl WHU
NRPP WPHLVWHQV GLH / LFKWVRQQH KHUDXV XQGVWUDKOWPLWVROFKHU. UDIW� GDVVGHU
6FKOHLP LQQHUKDOEYRQZHQLJHQ0 LQXWHQWURFNQHW� GRFKQXUXP GXUFK: RONHQI• U
HLQHQZHLWHUHQ5HJHQJX‰YHUGUl QJW] XZHUGHQ� $ XFKLQ6XU�+HQGRXQG2 UWMRODLVW
PDQ�DXV�GHU�) HUQH�]XPLQGHVW�=HXJH�GLHVHU�: HWWHUSKl QRPHQH�

' HU 0 DFKDLUDV 5€QRUV ZDU LQ GLHVHQ 0 RQGHQ LQ $ XIUXKU� ' LH -l JHU GHV
9 L]HN|QLJV ZDUHQ XQWHUZHJV� XP GLH / DQGH YRQGHQ 0 |QFKHQ GHV VWUHLWEDUHQ
* HO•EGHV] XEHIUHLHQ� =XP ' DQNI• UGLH( UIROJHLP . DPSI JHJHQGLH. ULHJHUGHV
5DNK�. XOWHV� ZXUGHGHP 7KDQ
' DUHLQQHXHU7HPSHOJHZHLKW� XQGGHU%DXPDFKW
UDVFKH ) RUWVFKULWWH� : LH GLH DQGHUHQ 3URYLQ]HQ GHV 5HLFKHV GDUDXI UHDJLHUHQ
VFKHLQWQRFK QLFKWNODU� ( VPHOGHWHQVLFK DEHUEHUHLWVHLQLJHPlFKWLJH9 HUWUHWHU
GHVVWUHLWEDUHQ* HO•EGHVLQGHQDQGHUHQ3URYLQ]HQ� XP JHJHQGLHVHVÃXQJODXEOLFKH
9 RUJHKHQ³ ] X SURWHVWLHUHQ� 7KDURP FDQ &KDERU� GHU . |QLJ 5€QRUV VROOH HLQ
0 DFKWZRUWVSUHFKHQXQGGHP 7UHLEHQHLQ( QGHVHW]HQ� %LVKHUKDWVLFK GHU. |QLJ
DEHU QRFK QLFKWJHlX‰HUW] X GHQ 9 RUJl QJHQ LQ GHQ 3URYLQ]HQ $ QNKRU XQG
. DVKRP�

,QVHOQ�GHV�$QWKRV

( WZDVJHVFKLHKWXP GLH,QVHOQKHUXP� +LHUEUDXWVLFK HLQ6WXUP ] XVDPP HQ� HLQHU
YRQGHU$ UW� ZLHVLH6HJPHQWHXQG5HLFKHHUVFK•WWHUQ� 0 DJ GLH=XNXQIW]HLJHQ� LQ
ZHOFKH�5LFKWXQJ�GLH�3HQGHO�KLHU�VFKZLQJHQ�

4 DVVLP KDWVLFK GDQNHLQHUJHZLVVHQ+DUWQlFNLJNHLWQHXH0 |J OLFKNHLWHQI• UGHQ
+DQGHOHUVFKORVVHQ� $ OOHUGLQJV PXVVPDQ DEZDUWHQ� LQZLHIHUQ GLH + l QGOHUGHQ
. XOWXUVFKRFN�YHUGDXHQ�ZHUGHQ�

$ XI 7URQMDV9 RJHOLQVHOJHKHQGLH0 DVVDNHUDQGHQ&KQXPJOl XELJHQZHLWHU� ( LQHU
GHU) UHPGHQVROOPLWIROJHQGHQ: RUWHQ] LWLHUWZRUGHQVHLQ� Ä-D� XQVHUH0 D‰QDKPHQ
HUVFKHLQHQXQEDUPKHU]LJ� DEHULQ: LUNOLFKNHLWVLQGHV+DQGOXQJHQGHV0 LWOHLGHVXQGGHU* • WH�
%HIUHLHQZLUGLH. HW]HUGRFK VFKOLH‰OLFK YRQLKUHP * | W]HQGLHQVW� GHUVLH]X ) HLQGHQGHUIUHLHQ
: HOWPDFKW� : LUI•KUHQKLHUNHLQHQ. ULHJ JHJHQGLH$QGHUVJOlXELJHQDQVLFK� ZLUHUO| VHQGLH
DQGHUHQPLWlX‰HUVWHU6RUJIDOWYRQLKUHQH[WUHPHQ* UXSSLHUXQJHQ�³ ( VVROOHQHUQHXWDQGLH
WDXVHQG0 HQVFKHQ DXI l X‰HUVWEUXWDOH : HLVH KLQJHULFKWHWZRUGHQ VHLQ� GLH DXI
HLQHQ XQEl QGLJHQ +DVV DXI GLH $ QJHK|ULJHQ GLHVHU * ODXEHQVJHPHLQVFKDIW
VFKOLH‰HQOl ‰W� h EHUUDVFKHQGG•UIWHGDV6WDWHPHQWPDQFKHU+HUROGHGHUIUHPGHQ
,QYDVRUHQ VHLQ� GD‰PDQ LP $ XIWUDJH YRQ9 DUJDV YRQ7URQMD KLHUVHL� XP GLH
0 HQVFKHQ 7URQMDV ZLHGHUDXI GHQ ZDKUHQ : HJ ] XU• FN ] X I•KUHQ� : HP PDJ
9 DUJDV DXI . DUFDQRQQXUEHJHJQHWVHLQ"� ,Q GHQ 5• VWRUWHQ 7URQMDV KDEHQ GLH
6FKPLHGH GHU]HLWMHGHQIDOOV +RFKNRQMXQNWXU XP GHQ %HGDUI DQ : DIIHQ ] XP
QlFKVWHQ�5• VWPRQG�•EHUKDXSW�GHFNHQ�] X�N|QQHQ�

,Q$ UWDNDNLPDVLFKWHQGLH. DNLPDGHQ=XVWDQGLKUHV5HLFKHVXQGRULHQWLHUHQVLFK
I• U�GLH�=XNXQIW�

$ XV. DUFDQRQNRPP WHUQHXWHLQHPlFKWLJH) ORWWH•EHUGLH6HJPHQWVJUHQ]H QDFK
. DUQLNRQ� ,Q] ZLVFKHQNDQQPDQVLFK ZRKOVLFKHUVHLQ� GDVVHVVLFK XP HLQHJUR‰
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DQJHOHJWH,QYDVLRQKDQGHOW� YRUDOOHP ZHQQPDQVLFK GLH* U|‰HPDQFKHU6FKLIIH
DQVLHKW� ( UVWDXQOLFKLVWHLJHQWOLFK� GDVVQLFKW( GRUGLH* XQVWGHU6WXQGHQXW] WXQG
GHQ XQWHU' UXFN JHUDWHQHQ 7URQMDQHUQ LQ HLQHP =ZHLIURQWHQNULHJ GHU* DUDXV
PDFKW�

8 QGLQDOOGHQ( UHLJQLVVHQ•EHUTXHUWDXFK IDVWXQEHPHUNWHLQNOHLQHV6FKLIIFKHQ
GLH6HJPHQWVJUHQ]H YRQ. DUFDQRQ� 0 DQN|QQWHPHLQHQ� GLH0 HHUHXP GLH,QVHOQ
HU] LWWHUQYRU) UHXGH� : DVYHUZXQGHUQPDJ� GHQQGHU$ QEOLFN GHV6WHXHUPDQQV
NDQQHLJHQWOLFK QXUGD]X DQJHWDQVHLQ� VLFK YROOHU$ EVFKHX DE] XZHQGHQ� 1 DFNWHU
: DKQVLQQVFKLPP HUWLQ VHLQHQ JHVFKXQGHQHQ $ XJHQ� : DV LVWDXI . DUFDQRQ
JHVFKHKHQ"

6W• UPH�LP�' UHL. DLVHU5HLFK

7KRULQLVWWRW� * HW| WHWGXUFKHLQHQIHLJHQ$ QVFKODJ LQ: DOGKDXVHQ� 6RYHUZXQGHUW
HV NDXP� GD‰VLFK GLHVHQ ) U•KOLQJ GLH ( UHLJQLVVH LQ ' DQGDLULD •EHUVFKODJHQ�
-XVWXV 4 XLQWXV� 0 HLVWHU GHU &KQXPLWHQ HUIXKU YRQGLHVHP VFKUHFNOLFKHQ
9 HUEUHFKHQ� DOV HU JHUDGH 1 RUGKHLP EHVXFKWH XP I• U VHLQHQ 2 UGHQ QHXH
0 LWJOLHGHUXQG6SHQGHQ] XEHZHUEHQ� : LHYLHOHDQGHUHPDFKWHDXFKHUVLFKGLUHNW
DXI GHQ: HJ JHQ: DOGKDXVHQ� %HUHLWV] ZHL7DJHQDFK GHP $ QVFKODJ WUDIHQKLHU
ZLFKWLJH 9 HUWUHWHU ' DQGDLULDV ] XVDPP HQ� XP HLQHQ HLOLJ HLQEHUXIHQHQ
5HLFKVQRWVUDW�DE] XKDOWHQ��$ QZHVHQG�ZDUHQ�DOV�9 HUWUHWHU�' DQGDLULDV�
7KHRULQ��7KDLQ�YRQ�+ •J HOKHLP��HLQ�+DOEOLQJ�
* HRUJ��+RKHSULHVWHU�&KQXPV��YRQ�XQG�] X�* HWUHLGHVHJHQ�
$ OLJHODV��( OIHQGUXLGH�XQG�9 HUWUHWHU�( OIKHLPV��HKHPDOV�. DQGLGDW�] XU�. |QLJVZDKO�
* HDURQ�6WHLQKDX��9 HUWUHWHU�=ZHUJHQVWHWWV��HLQ�=ZHUJ�
* UDI�&RUQHOLXV��9 HUWUHWHU�. RUQKHLPV�
*Z HQOLQ��+RKHSULHVWHU�7KDJRWKV��HLQ�* QRP �
: HLWHUKLQ NRQQWH : DOGKDXVHQ ] X GLHVHU GXQNOHQ 6WXQGH DXFK HLQLJH * l VWH
EHKHUEHUJHQ��ZHOFKH�DOV�%HREDFKWHU�XQG�%HUDWHU�DXI�GLHVHP�7UHIIHQ�IXQJLHUWHQ�
%OL�%OHQR��. XMDV�YRQ�6DOPDQL�LQ�0 LQND��* HVDQGWHU�( OFHWV�
; ¶$ U��2 EHUEHIHKOVKDEHU�GHU�JDURQLVFKHQ�7UXSSHQ�LQ�: DOGKDXVHQ�
0 LULV�7DQ�. RUWDOX��* HVDQGWH�DXV�3LULP�6DOX�
-XVWXV�4 XLQWXV��0 HLVWHU�GHU�&KQXPLWHQ�XQG�* DVW�* HRUJV�
1 DFK HLQHUPHKUVW•QGLJHQ6LW] XQJ� PLWDQJHEOLFK VHKUKLW] LJ JHI•KUWHQ' HEDWWHQ
NDP�GHU�5HLFKVQRWUDW�' DQGDLULDV�] X�IROJHQGHQ�%HVFKO• VVHQ�
� � 7UXFKVH‰�' DQGDLULDV�ZLUG�* HDURQ�6WHLQKDX�
� � ,P�=XJH�GHVVHQ�WULWW�=ZHUJHQVWHWW�ZLHGHU�' DQGDLULD�EHL�
� � ,P : LQWHUGHV-DKUHV��� Q�3� VROOGLH. |QLJVZDKOVWDWWILQGHQ� ] XP 6VDNDWVROO

GHU QHXH . |QLJ EHNDQQWVHLQ� 3LULP 6DOX HQWVHQGHWDXV VHLQHU JUR‰HQ
8 QLYHUVLWl W�]DKOUHLFKH�%HREDFKWHU�] X�GHQ�: DKOHQ�

� � * HQ %RXUDJKDUG ZLUG -XVWXV 4 XLQWXV DOV * HVDQGWHU JHVFKLFNW� HU VROOGLH
DEWU•QQLJHQ GDQGDLULVFKHQ 7UXSSHQ ZLHGHU ] XU• FN QDFK ' DQGDLULD I•KUHQ�
( OFHWZLUG XP * HQHKPLJXQJHLQHV ' XUFKPDUVFKHV JHEHWHQ XQGGHVZHLWHUHQ
GDUXP� EHLGHU9 HUVRUJXQJGHUQRWOHLGHQGHQ7UXSSHQPLW1 DKUXQJHUVWH+LOIH
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] X�OHLVWHQ� �
� � ' DV. DLVHUUHLFK ZLUGDQGHQ' UHLNDLVHUUHLFKVYHUWUDJ HULQQHUWXQGGDEHLDQGLH

6RXYHUl QLWl W' DQGDLULDV HULQQHUW� * UDI &RUQHOLXV ZLUG KLHUI• UDOV * HVDQGWHU
] XP JUR‰HQ ; ¶$ OJHVFKLFNW� ( UZLUG YRQHLQHU%HREDFKWHUJUXSSH DXV3LULP
6DOX�EHJOHLWHW�

� � ' HUGDQGDLULVFKH 5HLFKVQRWVUDWHUZDUWHW� ] XU: DKUXQJGHU6RXYHUl QLWl W� GHQ
$ E] XJGHUJDURQLVFKHQ7UXSSHQDXV: DOGKDXVHQ� ' HU]HLWOLFKH5DKPHQKLHUI• U
EOHLEW�QRFK�DXV] XKDQGHOQ�

� � ' LH&KQXPLWHQNOl UHQGLH6LWXDWLRQPLWGHQ] X LKQHQ•EHUJHWUHWHQHQ7UXSSHQ�
+LHUI• UVROOHQGLHHLQ]HOQHQ. ULHJHUEHIUDJWZHUGHQ� -XVWXV4 XLQWXVZLUGLQGHU
) ROJH�QDKH�JHOHJW��HLQHQ�7UHXHLG�DXI�' DQGDLULD�]X�VFKZ| UHQ�

$ OOHV LQ DOOHP ERWGLHVHV 7UHIIHQ PHKUHUH h EHUUDVFKXQJHQ� : HU Kl WWH VFKRQ
HUZDUWHW� GD‰DXVJHUHFKQHWGHU+HUUYRQ=ZHUJHQVWHWW] XP YRUOl XILJHQ9 HUZDOWHU
GHV5HLFKHVELV] XUQlFKVWHQ. |QLJVZDKOZHUGHQP|J H" ' LH: DKOGHV=ZHUJHQ
VROODXIJUXQGHLQHV 5DWHV GHU * HVDQGWHQ 3LULP 6DOXV JHVFKHKHQ VHLQ� ' LH
+DQGHOVVWDGWVFKHLQWLQ =XNXQIWGXUFKDXV JHZLOOWLQ ' DQGDLULD I• U VWDELOH
SROLWLVFKH9 HUKl OWQLVVHVRUJHQ] X ZROOHQ� $ XFK VFKHLQWGLH6WHOOXQJ&KQXPV� LP
5HLFKH�DQ�* HZLFKW�] XJHQRPP HQ�] X�KDEHQ��h EHUUDVFKHQG�VFKHLQW�DXFK�] X�VHLQ��PLW
ZHOFKHU9 HKHPHQ] GLH QLFKWPHQVFKOLFKHQ 9 | ONHU' DQGDLULDV� I• UGLH =XNXQIW
PHKU0 DFKWJHIRUGHUWKDEHQ� ( VVROORIIHQ] X 6SUDFKHJHEUDFKWZRUGHQVHLQ� GD‰
PDQQDFKGHQ( UIDKUXQJHQPLWGHQOHW] WHQJHZl KOWHQPHQVFKOLFKHQ. |QLJHQQLFKW
PHKUJHZLOOWVHLQ HLJHQH $ QVSU• FKH VR RKQH ZHLWHUHV ] XU• FN ] X VWHOOHQ� ' HU
QlFKVWH . |QLJ P• VVH YRQGHQ DQGHUHQ 9 | ONHUQ ' DQGDLULDV JHVWHOOWZHUGHQ�
2 IIHQEDUWVLFKKLHUHLQQHXHU. RQIOLNWKHUGLQ' DQGDLULD" : XQGHUVDP VROODXFKGLH
( LQP• WLJNHLWJHZHVHQVHLQ� PLWGHUOHW] WOLFKGLH( QWVFKHLGXQJHQJHWURIIHQZRUGHQ
VLQG� %HL DOOHQ 0 HLQXQJVYHUVFKLHGHQKHLWHQ VFKLHQ GRFK DOOHQ %HWHLOLJWHQ NODU
JHZHVHQ ] X VHLQ� GD‰ PDQ LQ HUVWHU / LQLH ' DQGDLULH LVW� : DV GLH
0 HLQXQJVYHUVFKLHGHQKHLWHQ DQJHKW� VR ZLUG HLQLJHV JHPXQNHOW� . ODU LVW� GD‰
* HRUJ� GHU +RKHSULHVWHU &KQXPV PLW+LQZHLV DXI GLH 8 QWl WLJNHLWGHU
5HLFKVI•KUXQJEHUHLWVODQJHYRUGHP $ WWHQWDW* HOGHULQQLFKWXQEHGHXWHQGHU+|KH
DXV GHU5HLFKVNDVVH JHQRPP HQ KDEH� XP GLH * UHQ]H ] X . ULHJRULD ZLHGHU] X
VLFKHUQ� ( LQH+DQGOXQJI• UGLHPDQLKQLP 2 SKLV/ REHQPDJ� GLHLKP DEHUGHQ
: LGHUVWDQG GHU 7KDJRWKSULHVWHUVFKDIW XQGGHQ 9 RUZXUI GHU %HUHLFKHUXQJ
HLQJHEUDFKWKDWWHQ� : HGHUYRQGHU3ULHVWHUVFKDIW-DIIQDV� QRFK YRQGHU* UHZLDV
ZDU�KLHU] X�ELVKHU�HLQH�6WHOOXQJQDKPH�]X�YHUQHKPHQ�
1 DFK GHP 7UHIIHQ IRUGHUWH $ OLJHODV * HRUJ DXI� PLW LKP HLQHQ
%DXPZDFKVZHWWEHZHUE DXV] XIHFKWHQ� * HRUJ QDKP DQ� $ OV DEHUEHLGH LQPLWWHQ
YRQYHUVDPP HOWHQ9 RONVPDVVHQ' DQGDLULDVGHQ: HWWEHZHUE DXVIHFKWHQZROOWHQ�
ZDUIQXU$ OLJHODV HLQH ( LFKHOLQ GHQ %RGHQ� XP VLH VSULH‰HQ ] X ODVVHQ� * HRUJ
ZDQGWHVLFK DQGDV9 RONXQGEHJDQQ* HWUHLGHDXVGHP 2 SKLVXQWHUGHP 9 RON] X
YHUWHLOHQ� ZREHLHUVDJWH� Ä( LFKHOQNDQQPDQQLFKWHVVHQ� LFK KDEHGDVI• U( XFK
ZDFKVHQ ODVVHQ�³� ' HU =DXEHU . RUQVHJHQ Z• UGH QXQ LQ =XNXQIW RKQH
5HLFKV]DKOXQJHQ JHZLUNWZHUGHQ� LP 2 SKLV ZDUWHWPDQVR ZRKOEHUHLWV ZLHGHU
JHVSDQQWDXI GLH3ULHVWHUSUR]HVVLRQHQ� ZHOFKHGLH) HOGHUVHJQHQ� ' HP 9 RONVROOH
GLH . UDIWJHJHEHQ ZHUGHQ ZLHGHUHLQ JOHLFKEHUHFKWLJWHUXQGVWDUNHU3DUWQHULP
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' UHLNDLVHUUHLFK ] X VHLQ� ' LH : DOGKDXVHQHU %HY|ONHUXQJMXEHOWH LQ GHU ) ROJH
* HRUJ ] XXQGVRVSDUWHVLFK$ OLJHODVVHLQHV. RPP HQWDUHV� GD‰GHU7HPSHOVLFKMD
QXQJHZL‰DXVUHLFKHQGHQWORKQWKl WWH� XP VHLQHQ 6HJHQ ] X VSUHFKHQ� JDQ] ] X
VFKZHLJHQ��GD‰�GLH�( OIHQ�HLQLJH�VHKU�VFKPDFNKDIWH�* HULFKWH�PLW�( LFKHOQ�NDQQWHQ���
,P 7LHIHQ 2 SKLV VROOHQ DXFK JUR‰H 7UXSSHQNRQWLQJHQWH ' DQGDLULDV ] X GHQ
&KQXPLWHQ •EHUWUHWHQ ] X ZROOHQ� 1 DPHQWOLFK MHQH ZHOFKH LP YHUJDQJHQHQ
) U•KMDKUGLH 5• FNHUREHUXQJGDQGDLULVFKHQ * HELHWHV XQWHU. RQWUROOH . ULHJRULDV
DXVJHI•KUWKDWWHQ� 0 DQ VHL� VR OLH‰PDQ YHUODXWEDUHQ� ÃWLHI HQWWl XVFKW•EHUGLH
PDQJHOQGH8 QWHUVW• W] XQJZHOFKHLKQHQ] XWHLOJHZRUGHQVHLµ� $ XI JDUNHLQHQ) DOO
P| FKWHPDQQXQDEHUKLQQHKPHQ� GD‰LKUHKHOGHQKDIWH7DWQXQLQGLH,OOHJDOLWl W
JHVFKREHQ ZHUGH� 0 DQ Zl UH ELVKHUGDYRQDXVJHJDQJHQ� GD‰HV VLFK XP HLQH
GLUHNWH: HLVXQJGHVJUR‰HQ; ¶$ OJHKDQGHOWKDEH� : HQQGHP QXQQLFKWVRZl UH�
VRZ• UGHHVLKUH7DWI• U' DQGDLULDMDQLFKWHQWZHUWHQXQGVRPLWKRIIHPDQ� GD‰GLH
) •KUXQJGHV5HLFKHVLKUHQ=XJ OHJLWLPLHUHXQGLKUHKHOGHQKDIWH7DWQLFKWZHJHQ
LUJHQGZHOFKHU�SROLWLVFKHU�: LUUHQ�HQWZHUWH�
1 RFKYHUZLUUHQGHU� ] XHLQHP =HLWSXQNWDQGHP GLH=ZHUJHVLFKZLHGHU' DQGDLULD
DQVFKO| VVHQ PDJ HUVFKHLQHQ� GD‰LQ GHU8 PJHEXQJXP ( OIKHLP HUVWH 6WLPP HQ
HUW|QHQ� PDQP|J HVLFKGRFKYRQ' DQGDLULDDEVSDOWHQXQGVLFK( OFHWDQVFKOLH‰HQ�
' LH GDQGDLULVFKH ) •KUXQJ Kl WWH LQ GHQ OHW] WHQ 0 RQGHQ GXUFK LKUH Y|OOLJH
8 QWl WLJNHLWLQHLQHUNULVHQEHZHJWHQ=HLWEHZLHVHQ� GD‰VLHPLWGHU) •KUXQJGHV
5HLFKHVY|OOLJ •EHUIRUGHUWVHL� 0 LW1 HLGEOLFNHQGHU]HLWZRKOHLQLJHQDFK ( OFHW�
QLFKW�QXU�LQ�' DQGDLULD�
,Q GHUGDQGDLULVFKHQ ( QNODYH ) UHLKHLWVROOHV GHUZHLO] X HLQHUYHUQLFKWHQGHQ
1 LHGHUODJH JHJHQ GLH . ULHJRUHQ JHNRPP HQ VHLQ� Zl KUHQG HLQ 7HLOGHV
GDQGDLULVFKHQ�7UXSSHQNRQWLQJHQWHV�WLHI�LQ�NULHJRULVFKHV�* HELHW�YRUVWLH‰�
h EOH * HU• FKWH GULQJHQ DXV GHP KRKHQ 0 DFKDLUDV * DUXQLDV� ,Q GHQ +|KHQ GHU
ULHVLJHQ * OHWVFKHUVROOHQ HLQLJH GHUZHQLJHQ %HZRKQHUHLQHQ ' UDFKHQ JHVHKHQ
KDEHQ� ( UVHLVFKLPP HUQGZHL‰JHZHVHQ� EHLQDKHZLH( LVNULVWDOOXQGVRPlFKWLJ�
GD‰JDQ]H ' | UIHULQVHLQHP 0 DJHQYHUVFKZLQGHQP|J HQ� 6FKUHFNHQKHUUVFKWLQ
GLHVHUDEJHOHJHQHQ5HJLRQ� GRFK GHU; ¶$ OVFKHLQWVHLQ9 RONYHUJHVVHQ] X KDEHQ�
6RYHUZXQGHUWHVQLFKW� GD‰GLH6WLPP HQLPP HUODXWHUZHUGHQ� ZHOFKHGLHODQJH
$ EZHVHQKHLWGHV+HUUVFKHUVNULWLVLHUHQ� ' DV/ DQGZ• UGHVWLOOVWHKHQ� ( VVROOVLFK
WDWVlFKOLFK EHUHLWV HLQH * UXSSH JHELOGHWKDEHQ� ZHOFKH GLH . DLVHUNURQH ( OFHW
DOOHLQHRIIHULHUHQP| FKWH� ' HU; ¶$ OP|J HZLHGHU] XU• FN] XVHLQHQ9 RONNRPP HQ
XQG�LKP�ZLHGHU�VHLQH�YROOH�$ XIPHUNVDPNHLW�ZLGPHQ�
2 E XQGZLH( OFHWDXI VROFKH2 IIHUWHUHDJLHUW� VFKHLQWQLFKWYRUKHUVHKEDU� 6LFKHU
LVW� GD‰ PDQ WLHI HQWVHW] WYRQGHQ ( UHLJQLVVHQ GHU OHW] WHQ 0 RQGH HLQLJH
6RQGHUERWVFKDIWHU JHQ ' DQGDLULD HQWVDQGWKDW� ' LH %• UJHU ( OFHWKHJHQ HUVWH
=ZHLIHODQGHU=XNXQIWGHV' UHLNDLVHUUHLFKHV� * UXQGJHQXJI• UVROFKHQ=ZHLIHO
KDW�GLH�9 HUJDQJHQKHLW�MD�JHOLHIHUW�
6LFKHULVW� PHKUGHQQMHOLHJWGLH=XNXQIWGHV' UHLNDLVHUUHLFKHVLP ' XQNHOQ� 8 P
VRHUVWDXQOLFKHU� GDVVGHU]HLWDXVJHUHFKQHWYRQVHLWHQ' DQGDLULDVHLQJHPHLQVDPHV
%HNHQQWQLV] XP ' UHLNDLVHUUHLFK HUIROJW� : HQQDXFK YHUEXQGHQPLWGHP : XQVFK
QDFK�PHKU�6RXYHUl QLWl W�
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8 QWHU�GHP�( LV�YRQ�0 DQDWDR

,Q 0 DQDWDR KHUUVFKWGLHVHQ 6RPP HUHLQH HLVLJH . l OWH� ' LHV PDJ HLQLJH ] XP
VFKPXQ]HOQEULQJHQ� GHQQVLHKDEHQ0 DQDWDR QLFKWDQGHUVNHQQHQJHOHUQW� $ EHU
ZHUZLH( \ V¶NULVWREGHUVDQIWHQ6RPP HUSULVHQZHL‰� GHP PDJ GLHVDXIIDOOHQXQG
YHUZXQGHUQ�
8 P VR HUVWDXQOLFKHU� GD‰JHUDGH LQ GLHVHQ 7DJHQ HLQH HUVWDXQOLFKH 0 HOGXQJ
NXUVLHUW� 7LHI LQGHU( LVZ• VWHVROOGLHYHUVXQNHQH6WDGW%XWD6DPXLDXIJHWDXFKW
VHLQ� +LHUEHLKDQGHOWHVVLFK XP HLQHGHUYLHOHQHKHPDOLJHQ( \ VULHVHQVWl GWH� GLH
VRZRKOYRQ0 DQDWDRDOVDXFKYRQ5DQRWKLQGHQ7DJHQGHU$ XVGHKQXQJJHIXQGHQ
XQGEHVLHGHOWZXUGHQ� ) DVWDOOH ZDUHQ LQ GHU +LW]H GHV -DKUHV GHV ) HXHUV
YHUVXQNHQ RGHU HLQJHEURFKHQ XQG LQ GHQ IROJHQGHQ -DKUHQ GHU LPP HU
ZLHGHUNHKUHQGHQ . l OWH VFKOLH‰OLFK YHUJHVVHQ� RGHU GDV * UDXHQ YHUGUl QJW�
+XQGHUWWDXVHQGHP• VVHQGDPDOVGHQ. DWDVWURSKHQ] XP 2 SIHUJHIDOOHQVHLQ� 8 QG
QXQVROOHLQHGLHVHU6WDGWXQWHUGHP ( LVLQHLQHUULHVLJHQ+|KOHZLHGHUHQWGHFNW
ZRUGHQ VHLQ� ' LH ) UHXGH •EHUGLHVHV ( UHLJQLV PDJ EHWU•EWVHLQ DXIJUXQGGHU
7DWVDFKH� GD‰VFKHLQEDU NHLQHU GHU HKHPDOLJHQ %HZRKQHU GLHVH . DWDVWURSKH
•EHUOHEWKDWWH� ( WOLFKH HLQJHIURUHQH / HLFKHQ ZHFNHQ GLH ( ULQQHUXQJDQ GLHVH
VFKUHFNOLFKH . DWDVWURSKH� =X UHFKWVWHOOWVLFK DEHU GLH ) UDJH� RE GDQQQLFKW
YLHOOHLFKW�DXFK�QRFK�DQGHUH�GHU�YHUVFKZXQGHQHQ�6Wl GWH�LKUHU�( QWGHFNXQJ�KDUUHQ�
' LH 6WDGWVROODEHUQLFKWGLH HLQ] LJH IDV] LQLHUHQGH ( QWGHFNXQJJHZHVHQ VHLQ�
ZHOFKH�GLH�+ |KOH�RIIHQEDUWH�

0 LWWHLOXQJHQ

$ Q�DOOH��GLH�GLH�SROLWLVFKH�/ DJH�LP�* UHQ] JHELHW�] ZLVFKHQ�%RXUDJKDUG��. ULHJRULD
XQG�( OFHW�LQWHUHVVLHUW

( OFHWEHGDXHUWGLH$ QJULIIHGHUGDQGDLULVFKHQ5HLWHUDXVGHUDEVXUGEHQDQQWHQ=RQHÄ) UHLKHLW³
DXI NULHJRULVFKHV* HELHW� ,FKP| FKWHDEHUEHWRQHQ� GDVVGLHVH0 DQQHQQLFKW* DUHOGDXQWHUVWHKHQ
XQGLKUH$ NWLRQHQZHGHUXQWHUVW• W] WQRFK JHELOOLJWZHUGHQ� : HQQVLH( OFHWXP + LOIHJHEHWHQ
Kl WWHQ��Z l UH�VLH�LKQHQ�DXFK�] XWHLO�JHZRUGHQ�

. nOLPDU�DG�) OH[Q
-DUO�YRQ�9DUJHQKDO
( UVWHU�0 LQLVWHU�( OFHWV

$ Q�-XVWXV�4 XLQWXV��0 HLVWHU�GHU�&KQXPQLWHQ

$ OO] HLW�IUHL��* | WWHUVRKQ�-XVWXV�4 XLQWXV� �
) • U' DQGDLULDXQG* DUXQLDNDQQLFK QLFKWVSUHFKHQXQGLFK ZHUGHPLFK K•WHQ� HLQHP ( OFHWLP
HWZDVYRU] XVFKUHLEHQ� ,KUZHUGHWLQ ( OFHW$ QKl QJHUILQGHQ� ZHQQDXFK VHKUZHQLJH� ( VPDJ
ZDKUVHLQ� GDVVGLH) LQVWHUQLVGLH) UHLKHLWRIWHLQVFKUl QNWXQGHLQVROFKH( LQVFKUl QNXQJ LVWh EHO�
( VHKUW( XFK DXFK� GDVV,KUIUHLHQ9 | ONHUQLP . DPSI JHJHQ 8 QWHUGU• FNXQJ EHLVWHKHQZROOW�
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' RFKZROOW,KUGDU•EHUKLQDXVYHUQLFKWHQ� DQJUHLIHQRKQH] XIUDJHQ� DXVPHU] HQRKQH$ QVLFKWGHU
: HVHQKHLWRGHU3HUVRQ� $ XFK GDVLVWh EHO� 6HLGYHUVLFKHUW� LP 1 DPHQGHV/ LFKWHVN|QQHQGLH
JOHLFKHQ�* UHXHOWDWHQ�YHU•EW�ZHUGHQ�ZLH�LP�1 DPHQ�GHU�) LQVWHUQLV�

5XODWRQ�DG�* RKGL�. MROO
' UXLGH�XQG�' RQGUD�3ULHVWHU�LQ�%DVOL�' UDYXO���( OFHW

$ Q��+HOGULN�RC�3URZQ��$ X‰HQPLQLVWHU�%RXUDJKDUG

* HQXJ� ( VUHLFKWH VFKRQDXV� XQWHU. ULHJRULHUQ ] X OHEHQ� -HW] WPRUGHQ XQV GLH
HLJHQHQ�9 HUE•QGHWHQ��: LU�ZHUGHQ�EDOG�EHL�( XFK��XQVHUHQ�%U•GHUQ��HLQWUHIIHQ� �
* H] ��6RPGWHFN�EHL�7RQGPHN

: RUEDQGW�&XUUODKJK�( [ HGURQ

+UDJDWW���] XUDVKDL�EXUDNKDO��YUDNK��NULUDNKDO�

%ULHI�DQ�GLH�: l KOHU�' DQGDLULDV

/ LHEH�0 LWE•UJHU�
7KRULQLVWWRWXQGHLQHQHXH. |QLJVZDKOVWHKWEHYRU� 8 P XQVXQGXQVHU/ DQG] X
UHWWHQ� EUDXFKHQZLUHLQHQ. |QLJ� GHUVWDUNJHQXJLVWGDV' DQGDLULD] XVDPP HQ] X
KDOWHQ� ' RFK PX‰HVZLHGHUHLQ0 HQVFK VHLQ" +DEHQGLH0 HQVFKHQXQVQLFKWQXU
8 QJO• FN JHEUDFKW" 6ROOWHQZLUXQVQLFKWI• UGHQ( OIHQ$ OLJHODVHQWVFKHLGHQ� GHU
VFKRQLQGHUOHW] WHQ: DKODQWUDWXQGHLQHQ$ FKWXQJVHUIROJ HU] LHOWH" : LHHUVHLQH
/ LHEH] X%l XPHQ•EHUDOOHVDQGHUHVWHOOW� LVWHUXQVHLQJUR‰HV9 RUELOG� 8 QGZl UH
QLFKWDXFKGHU* QRP *Z HQOLQHLQJXWHU. DQGLGDW� GHUDOV7KDJRWK�3ULHVWHUVRYLHO
LQWHOOLJHQWHU� ZLVVHQGHUXQGEHGHXWHQGHULVWDOVMHGHU0 HQVFK LP 5HLFKH" 7DJ I• U
7DJ VWXGLHUWHULQGHQ%LEOLRWKHNHQVHLQHV7HPSHOVGLHEHGHXWHQGVWHQXQGl OWHVWHQ
%• FKHU�XQG�ZHL‰�GDKHU�JHQDX�ZDV�' DQGDLULD�XQG�VHLQH�9 | ONHU�EHQ|WLJHQ�
* HRUJ GDJHJHQLVW� ZHQQDXFK 3ULHVWHUGHVPlFKWLJVWHQ* RWWHV� HLQJHZ|KQOLFKHU
0 HQVFK ZLH ' X XQGLFK� ' D HU EHL GHU OHW] WHQ : DKO] X * XQVWHQ 7KRULQV
] XU• FNJHWUHWHQ LVW� PDJ HUI• UGHVVHQ $ QKl QJHUVSUHFKHQ� GRFK ZDV VSULFKWI• U
LKQ" : LUJODXEHQSUDNWLVFK QLFKWV� . DQQHUHWZDDOV&KQXPSULHVWHUDXFK I• UGLH
* Ol XELJHQ -DIIQDV XQG7KDJRWKV VSUHFKHQ� QXU ZHLOHU I• U HLQH IULHGOLFKH
$ XVV|KQXQJPLW* DUXQLD XQG( OFHWVWHKW" ,VWGLH : LHGHUKHUVWHOOXQJ HLQHU
JOHLFKEHUHFKWLJWHQ 3RVLWLRQ' DQGDLULDV LP . DLVHUUHLFK WDWVlFKOLFK YRQVR JUR‰HU
%HGHXWXQJ" : RKONDXP� 0 X‰WHHUXQEHGLQJWGLH=•J HOLQGLH+DQGQHKPHQXQG
DXVHLJHQHP ( UPHVVHQ* ROGDXVGHU. DLVHUOLFKHQ. DVVHDQIRUGHUQ� XP HVOHGLJOLFK
I• UXQVHUH 9 HUWHLGLJXQJDXV] XJHEHQ" ( UZDUWHQ ZLUVR HWZDV YRQHLQHP VWDUNHQ
+HUUVFKHU"�0 LWQLFKWHQ�
8 QGZDV Q•W] WXQV VHLQ 9 HUVSUHFKHQ� QLHPDOV HLJHQPlFKWLJ HLQHQ . ULHJ PLW
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. ULHJRULD DQ] X]HWWHOQ� ZHQQHU JOHLFK]HLWLJ ] XP 6FKXW]H ' DQGDLULDV IUHPGH
( OLWHNULHJHULQV5HLFK EULQJW� 6ROOHQHWZDFKQXPJOl XELJH. ULHJHUDXVDOOHU: HOW
QDFK ' DQGDLUD NRPP HQ� VROOWH VLFK GLH / DJH LP 2 SKLV ZHLWHUYHUVFKOHFKWHUQ"
1 HLQ� ZLUN|QQHQ XQV VHOEVWJHJHQ GLH JHEDOOWH 0 DFKW. ULHJRULDV JDQ] DOOHLQ
YHUWHLGLJHQ� ( VQ•W] WXQVDOVRJDUQLFKWV� HLQHQ+HUUVFKHUPLWJXWHQ. RQWDNWHQLQ
DOOH : HOW] X KDEHQ� ZHQQHU VRQVWNHLQH 4 XDOLWl WHQ KDW� ZLH ] XP %HLVSLHO
,QWHJULWl W� 3HUV|QOLFKNHLWXQG( QWVFKORVVHQKHLW� 1 HLQ� HLQHQ0 HQVFKHQZROOHQZLU
QLFKW�ZLHGHU�DQ�GHU�6SLW]H�' DQGDLULDV�
I• U' DQGDLULDXQG* DUHOGD� *Z HQOLQ� $ OLJHODVXQGEHGLQJXQJVORVHQ) ULHGHQDXFK
PLW. ULHJRULD� 0 |J HGHU: • UGLJHUHGLHVHUEHLGHQLQIDLUHP : HWWVWUHLWGLH: DKO
JHZLQQHQ�
8 QWHUVFKULIW� . DPSDJQH ]XU 8 QWHUVW• W]XQJ GHU 1LFKWPHQVFKHQ� ZHLOZLU
0 HQVFKHQ�DQ�DOOHP�6FKXOG�VLQG

%HNDQQWPDFKXQJ��%ODWW�������

' LH�+DQGHOVNDPP HU�GHU�3URYLQ]HQ�. DVKRP�XQG�$ QNKRU�JLEW�EHNDQQW�

8 QWHQVWHKHQGH* • WHUN|QQHQDE VRIRUWLQ. DVKRP XQG$ QNKRUHUZRUEHQZHUGHQ�
' HU9 HUNDXI LVW� DEJHVHKHQ YRQGHU•EOLFKHQ ����� * 6 3URGXNWLRQVJUHQ]H SUR
5• VWPRQGQLFKWNRQWLQJHQWLHUWXQGIUHL I• UMHGHUPDQQ� DOOHLQ + l QGOHU5€QRUV
KDEHQHLQ9 RUNDXIUHFKW� ZHOFKHVVLHDP HUVWHQMHGHV0 RQGHVLQ$ QVSUXFKQHKPHQ
N|QQHQ��. DVKRP�XQG�$ QNKRU�HUKHEHQ�LQ�GHU�5HJHO�NHLQH�=| OOH��DOOHLQ�YRQ�5HLFKHQ
XQG6Wl GWHQ� ZHOFKH+ l QGOHUQDXV5€QRU=| OOHDEYHUODQJHQZLUGHLQJOHLFKKRKHU
6WUDI] ROO�HUKREHQ�� �

2 EVLGLDQ QDFK�$ QIUDJH DOOH�6Wl GWH
3IHUGH � ���* 6���+ ( 2 G•+HQOL
. DIIHH � ���* 6���+ ( $ VNLGD
: HLQ�³5RWHU�9 XONDQIHOVHQ́ � ���* 6���+ ( $ UDNKD
3DSLHU ��* 6���+ ( 6XU
 +HQGR

: HLWHUKLQ ELHWHWGLH +DQGHOVNDPP HUGHU3URYLQ]HQ . DVKRP XQG$ QNKRUDOOHQ
LQWHUHVVLHUWHQ +l QGOHUQ� 6Wl GWHQ XQG 5HLFKHQ GLH ( LQULFKWXQJ YRQ
+DQGHOVNRQWRUHQ DXI * HJHQVHLWLJNHLWDQ� ' DV EHGHXWHW� GDV GLH+DQGHOVNDPP HU
LKUHP 3DUWQHU LQ HLQHU JHZ•QVFKWHQ 6WDGW . DVKRPV XQG $ QNKRUV HLQ
. RQWRUJHEl XGHHLQULFKWHW� ] XVDPP HQPLWGHP 5HFKW� GRUWI• U����� * 6 ( LQKHLWHQ
PLW7UDQVSRUWNDSD]LWl W] X U• VWHQ� ,P * HJHQ] XJ ULFKWHWGHU9 HUWUDJVSDUWQHUGHU
+DQGHOVNDPP HUHLQ HQWVSUHFKHQGHV . RQWRUJHEl XGH PLW5• VWUHFKWHQ DQ� %HLGH
* HEl XGH�ZHUGHQ�GDQQ�LP�JOHLFKHQ�0 RQG�LKUHQ�QHXHQ�( LJHQW• PHUQ�•EHUJHEHQ�

,PP LJUDWLRQVE•UR�ZLHGHU�JH| IIQHW

' HU�5DW�GHU�) UHLHQ�6WDGW�4 DVVLP�JLEW�EHNDQQW�
Ø�Ù



1 DFKGHP GLH OHW] WHQ EHLGHQ -DKUHQ QXU JHULQJH =DKOHQ YRQ( LQZDQGHUHUQ
] XJHODVVHQ ZDUHQ� EHVFKOR‰GHU5DWDXI VHLQHU6LW] XQJLP 6LZDQ ��� Q�3�� LQ
GLHVHP�-DKU�HLQ�. RQWLJHQW�YRQ������6WDGWSl VVHQ�DXI�3UREH�DXV] XVFKUHLEHQ�
6ROOWH VLFK GLHV EHZl KUHQ� VROOGDVVHOEH . RQWLQJHQW DXFK LP ) ROJHMDKU
DXVJHVFKULHEHQ�ZHUGHQ�
' LH�=XODVVXQJVYRUDXVVHW] XQJHQ�VLQG�IROJHQGH�
� ' LH 3UREDQGHQ P• VVHQ EHL LKUHU ) UHLKHLWXQGLKUHP / HEHQ VFKZ| UHQ� GLH

* HVHW]H GHU6WDGWXQGGHQVWl GWLVFKHQ) ULHGHQ] XDFKWHQ� 6LHP• VVHQMHGZHGHQ
UHOLJL| VHQ $ XVHLQDQGHUVHW] XQJHQ DEVFKZ| UHQ XQG GLH ( LQKDOWXQJ GHV
5HOLJLRQVIULHGHQV�JHOREHQ�

� ' LH3UREDQGHQP• VVHQVFKZ| UHQ� 4 DVVLP GLH7UHXH] X KDOWHQ� VRODQJHVLHDXI
0 \ UD�ZDQGHOQ�

� -HGHU 3UREDQG PXVV HLQH GHU 6WDGWQ•W] OLFKH ) l KLJNHLWRGHU ) HUWLJNHLW
QDFKZHLVHQ� JHOLQJWLKP GLHV� KDWHUGDV5HFKW� ELV] X I•QI ) DPLOLHQPLWJOLHGHU
PLW] XEULQJHQ� -HGHVZHLWHUH) DPLOLHQPLWJOLHGJLOWDOVHLJHQHU3UREDQGXQGPX‰
GLH�JOHLFKHQ�3U• IXQJHQ�EHVWHKHQ�RGHU�HLQH�6RQGHUVWHXHU�YRQ���* 6�HQWULFKWHQ�

� $ OWHUQDWLY NDQQGHU 3UREDQGHLQH 6RQGHUVWHXHU YRQ�� * 6 XQGI• U MHGHV
) DPLOLHQPLWJOLHG���* 6�HQWULFKWHQ�

� ) O• FKWOLQJHQNDQQXQWHUEHVWLPP WHQ8 PVWl QGHQXQGQDFK GHP ( UPHVVHQGHV
,PP LJUDWLRQVE•URV GLH ( UULFKWXQJ EHVDJWHU 6RQGHUVWHXHUQ I• U HLQ -DKU
JHVWXQGHWXQGHLQH DQVFKOLHVVHQGH KDOEMl KUOLFKH 5DWHQ]DKOXQJ •EHU GHQ
=HLWUDXP�YRQ�PD[ LPDO�GUHL�-DKUHQ�JHZl KUW�ZHUGHQ�

) ROJHQGH6WUDIHQ KDEHQ 3UREDQGHQ EHL h EHUWUHWXQJHQ GHU* HVHW]H GHU6WDGW] X
HUZDUWHQ�
� ' LH 3UREDQGHQ P• VVHQ MHGZHGHQ UHOLJL| VHQ $ XVHLQDQGHUVHW] XQJHQ

DEVFKZ| UHQ� ZHUGHQ5HOLJLRQVIULHGHQXQGGLH) UHLKHLWGHU5HOLJLRQVDXV•EXQJ�
ZLH VLH LQ GHU&KDUWD GHU6WDGWQLHGHUJHOHJWLVW� QLFKWDFKWHW� YHUOLHUWVHLQH
) UHLKHLWXQGZLUGDXI / HEHQV]HLW6NODYHGHU6WDGW� ' DVVHOEHJLOWI• UMHGHQ� GHU
DXVUHOLJL| VHQ* U•QGHQHLQHQ%• UJHU� 6NODYHQRGHUHLQHQPLW* DVW�6WDWXVLQ
4 DVVLP ZHLOHQGHQ$ XVOl QGHUYHUOHW] W� DXVJHQRPP HQ� HVKDQGHOWVLFKXP HLQHQ
ULWXHOOHQ $ NWPLW=XVWLPP XQJGHU EHWURIIHQHQ 3HUVRQ� GLH VLFK ] XYRU DOV
$ QJHK|ULJHGHUVHOEHQ5HOLJLRQVJHPHLQVFKDIWEHLGHQVWl GWLVFKHQ%HK|UGHQKDW
HLQWUDJHQ�ODVVHQ�

� 3UREDQGHQ� GLHVLFK LP -DKUYRU%HDQWUDJXQJGHV3UREDQGHQVWDWXVRGHUVSl WHU
HLQ9 HUEUHFKHQGHU3LUDWHULHRGHUGHVUl XEHULVFKHQh EHUIDOOV] XVFKXOGHQKDEHQ
NRPP HQ ODVVHQ� ZHUGHQ XPJHKHQGYRU* HULFKWJHVWHOOW� %HL 1 DFKZHLV LKUHU
6FKXOGZHUGHQVLH] X OHEHQVODQJHU9 HUVNODYXQJ] X * XQVWHQGHU* HVFKl GLJWHQ
RGHU] XP 7RGGXUFK ( UWUl QNHQ YHUXUWHLOW� 6RZHLW%• UJHUGHU6WDGWRGHUGHV
%XQGHV) UHLHU+DQGHOVVWl GWHRGHUDQGHUHU9 HUE•QGHWHU4 DVVLPVGXUFKGHQ$ NW
GHU3LUDWHULHRGHU5l XEHUHLJHVFKl GLJWZXUGHQ� JLOWGLHVDXFKI• U9 HUJHKHQ� GLH
PHKU�DOV�HLQ�-DKU�YRU�%HDQWUDJXQJ�GHV�3UREDQGHQVWDWXV�EHJDQJHQ�ZXUGHQ�

� 3UREDQGHQ� GLH GHU IHLQGOLFKHQ 6SLRQDJH •EHUI•KUWZHUGHQ� ZHUGHQ ] X
OHEHQVODQJHU�9 HUVNODYXQJ�] X�* XQVWHQ�GHU�6WDGW�YHUXUWHLOW�

� 3UREDQGHQ� GLH %• UJHU GHU 6WDGWYHUOHW]HQ RGHU PLW9 HUOHW] XQJEHGURKHQ�
Ú�Û



ZHUGHQ] XJXQVWHQGHU* HVFKl GLJWHQDXI GXUFK GDV* HULFKWIHVW] XOHJHQGH=HLW
YHUVNODYW�

� h EHUI•KUWH ' LHEH ZHUGHQ ELV ] XU%HJOHLFKXQJGHV YRQLKQHQ YHUXUVDFKWHQ
6FKDGHQV YHUVNODYWXQGDQVFKOLHVVHQGGHU6WDGWYHUZLHVHQ� VLHYHUOLHUHQ GDV
$ QUHFKWDXI GHQ 3UREDQGHQVWDWXV ZLH DXFK HYHQWXHOOEHUHLWV HUZRUEHQH
%• UJHUUHFKWH�

,QWHUHVVHQWHQ ZHQGHQ VLFK DQ GHQ ,PP LJUDWLRQVEHDXIWUDJWHQ GHU6WDGW4 DVVLP�
. LGUD�%URFDWL��RGHU�DQ�GLH�. DQ] OHL�GHV�5DWHV�
h EHUGLH( U| IIQXQJYRQ9 HUWUHWXQJHQGHV,PP LJUDWLRQVE•URVLQDQGHUHQ6Wl GWHQ
ZLUG�JHJHEHQHQIDOOV�UHFKW]HLWLJ�LQIRUPLHUW�
) • U�GHQ�5DW�GHU�6WDGW�4 DVVLP
' HU�. DQFHOLHUR
. DGRU�%DOGXU�%DUNDV

9 HUODXWEDUXQJ

' HQ�5HVHUYLVWHQ�GHU�-DKUJl QJH�����ELV����

$ QOl ‰OLFK GHUJHSODQWHQ =XVDPP HQNXQIWGHU9 HUWUHWHUGHV %XQGHV GHU) UHLHQ
+DQGHOVVWl GWH LQ 4 DVVLP IRUGHUQ ZLUDOOH 5HVHUYLVWHQ GHUJHQDQQWHQ -DKUJl QJH
DXI��VLFK�I• U�HLQH�NXU] IULVWLJ�HUIROJHQGH�( LQEHUXIXQJ�EHUHLW] XKDOWHQ�
6REDOG GHUH[ DNWH7HUPLQ GHU=XVDPP HQNXQIWEHNDQQWLVW� ZHUGHQ GLHH[ DNWHQ
' DWHQ ] XU 0 RELOLVLHUXQJ EHNDQQWJHJHEHQ� %LV GDKLQ VLQGGLH 5HVHUYLVWHQ
JHKDOWHQ�VLFKDXI GHQ0 LOL] E•URVLQLKUHQMHZHLOLJHQ: RKQYLHUWHOQ] XPHOGHQXQG
HLQH$ GUHVVH] X KLQWHUODVVHQ� DQGHUVLHJHJHEHQHQIDOOVLQQHUKDOE YRQ�� 6WXQGHQ
] X�HUUHLFKHQ�VLQG�
' LH' DXHUGHU( LQEHUXIXQJEHJLQQWMHQDFK-DKUJDQJ�� ELV� 7DJHYRU%HJLQQGHU
=XVDPP HQNXQIW�VLHHQGHWLQXPJHNHKUWHU5HLKHQIROJH� ELV�� 7DJHQDFK ( QGH
GHU=XVDPP HQNXQIW� ' LH 0 LOL] ZLUG LQ GLHVHU=HLWGLH UHJXOl UHQ $ XIJDEHQ GHU
6WDGWJDUGH] X) X‰•EHUQHKPHQ� GDGLHVHPLWGHU6LFKHUXQJGHU9 HUDQVWDOWXQJXQG
GHP�6FKXW]�GHU�7HLOQHKPHU�DXVJHODVWHW�VHLQ�ZLUG�
* XDUGHVWUR�6LONXU�%DVLUL
LP�$XIWUDJ�GHV�. RQWUH]LGDQWR

: LH�GLH�&KQXP LWHQ�QDFK�1 RUGKHLP�NDP HQ

=XQlFKVWVDK HUQXUHLQH6WDXEZRONH� GLHDXI 6WUD‰HVFKQHOOQl KHUNDP� 5DOIJLU
VFKREHLQHQ$ VWEHL6HLWH� XP LP GLFKWHQ/ DXEGHV%DXPHVDXI GHP HUVD‰� HLQH
/ • FNH] X VFKDIIHQ� GXUFK GLHHUEHVVHUVHKHQNRQQWH� ' HU-XQJHYHUPXWHWH5HLWHU
RGHUHLQHQ: DJHQ] XJ� GRFK DOVGLH: RONHQl KHUNDP� NRQQWHJHU• VWHWH. ULHJHU
HUNHQQHQ� ,P VFKQHOOHQ 0 DUVFK OLHIHQ GLH 0 l QQHULP * OHLFKVFKULWWGLH 6WUD‰H
HQWODQJ XQG]HLJWHQ GDEHL WURW] GHUVRPP HUOLFKHQ +LW]H NHLQ $ Q]HLFKHQ YRQ
( UVFK|SIXQJ� $ QGHU6SLW]H OLHIHQ] ZHL%DQQHUWUl JHU� GDKLQWHUGLH2 IIL] LHUH� LKQHQ
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IROJWHQUXQGHLQKXQGHUW. ULHJHU� ' DVHLQH%DQQHU]HLJWHGHQ. RSI HLQHV: LGGHUV
DXI ZHL‰HP * UXQG� GDVWUXJ HLQVLPSOHV< LQURWHU) DUEH� HEHQIDOOVDXI ZHL‰HP
* UXQG� / HW] WHUHV] LHUWHDXFKGLHJUR‰HQUHFKWHFNLJHQ6FKLOGHGHU. ULHJHU� GHQVLH
DP OLQNHQ$ UP WUXJHQ� ' HQ: LGGHUNRSI NRQQWHGHU5DOIJLUQRFKHLQRUGQHQ� HUZDU
GDV =HLFKHQ GHV * | WWHUYDWHUV &KQXP� GRFK GDV DQGHUH 6\ PERO ZDU LKP
XQEHNDQQW� ' HU-XQJHVFKDXWHGXUFK GHQ%Ol WWHUZDOGXQGZDUYHUEO• IIW� GDVVGLH
0 l QQHU WURW] LKUHU VFKZHUHQ $ XVU• VWXQJ VR VFKQHOOXQGDXVGDXHUQGODXIHQ
NRQQWHQ� 1 HEHQGHQ6FKLOGHQWUXJHQVLHDXFKMHGHUHLQHQVWl KOHUQHQ+DUQLVFK•EHU
ZHL‰HQ * HZl QGHUQ XQGHLQHQ +HOP� GHVVHQ 6HLWHQ UHOLHIDUWLJH : LGGHUK|UQHU
]HLJWHQ� ' LH 2 IIL] LHUH WUXJHQ YHUVFKLHGHQH ) HGHUE•VFKHO DXI LKUHQ +HOPHQ�
%HZDIIQHWZDUGLH. ULHJHUPLW6SHHUHQXQGNXU]HQ6FKZHUWHUQ� $ XI . RPP DQGR
HLQHV2 IIL] LHUVKLHOWHQGLH. ULHJHUQHEHQGHP %DXP DQ� DXI GHP VLFK GHU-XQJH
YHUVWHFNWH� $ OV GLHVHU 2 IIL] LHU DXI VHLQHQ %DXP ] XOLHI� HUNDQQWH GHU 5DOIJLU
HQWVHW] W��GDVV�HU�HQWGHFNW�ZRUGHQ�ZDU�

Ä+HK� . OHLQHU�³� ULHI GHUKRFKJHZDFKVHQH0 DQQPLWGHP URWHQ) HGHUE•VFKHO] X
LKP KLQDXI� Ä: LHZHLWLVWHVQRFKELV1 RUGKHLP"³ 6HLQ7RQIDOONODQJIUHPG� GRFK
ZLH�HLQ�* DUXQH�VDK�HU�QLFKW�DXV��: HU�ZDUHQ�GLHVH�. ULHJHU"
��Äb K��QL�QLFKW�PHKU�ZHLW��+H�+HUU��9 RQ�GHU�+ •J HONXSSHO�VHKW�LKU�HV�VFKRQ�³
' HU�2 IIL] LHU�QLFNWH�LKP�GDQNHQG�] X�XQG�NHKUWH�]XU�6WUD‰H�]XU• FN�

Ä: LUUDVWHQKLHUI• UHLQHKDOEH6WXQGH� 0 l QQHU� %HIUHLWHXFK YRP ' UHFN� ZLU
ZROOHQ�VFKOLH‰OLFK�EHL�GHQ�1 RUGKHLPHUQ�HLQHQ�JXWHQ�( LQGUXFN�PDFKHQ�³
: l KUHQGVLFKGLH. ULHJHUYRP 6WDXEGHU6WUD‰HEHIUHLWHQ� QDKP 5DOIJLUDOOHQ0 XW
] XVDPP HQ�XQG�NOHWWHUWH�YRP�%DXP�KHUDE�
��Ä6HLG�LKU�( OFHWLP"³�IUDJWH�HU�HLQHQ�. ULHJHU�
��Ä1 HH��ZLU�VLQG�DXV�%DNDQDVDQ�³
3O| W] OLFK�VWDQG�GHU�2 IIL] LHU�ZLHGHU�KLQWHU�5DOIJLU�
Ä' XN|QQWHVWGLUHLQH0 •Q]H YHUGLHQHQ� -XQJH� / DXIHYRUDXVQDFK1 RUGKHLP XQG

HU]l KOH�GHQ�0 HQVFKHQ��GDVV�GLH�&KQXPLWHQ�NRPP HQ�³

1 DFKGHP VLFK GLH &KQXPLWHQ LQ HLQHQ SUl VHQWDEOHQ =XVWDQGYHUVHW] WKDWWHQ�
VWHOOWHQVLHVLFK ZLHGHULQ5HLKHXQG* OLHGDXI� $ XI HLQ. RPP DQGRYRQ-XVWXV
4 XLQWXVVHW] WHQVLFK GLH. ULHJHULQ%HZHJXQJ� 1 DFK h EHUTXHUHQGHU+•J HONXSSH
NDP 1 RUGKHLP� GLH6WDGWGHV* UDIHQ: XOIJDU� LQ6LFKW� $ XVGHU) HUQHVFKLHQUHJHU
%HWULHE] XKHUUVFKHQ� ZLHHVEHLHLQHU+DQGHOVVWDGWDXFKQLFKWDQGHUV] XHUZDUWHQ
ZDU� 1 LFKWQXULQGLHVHU+LQVLFKWXQWHUVFKLHG VLFK 1 RUGKHLP YRP HKHUUXKLJHQ
%LOG� ZHOFKHV GLH 7HPSHOVWDGW* HWUHLGHVHJHQ ERW� LQ GHU GLH &KQXPLWHQ LKU
+DXSWTXDUWLHU�DXIJHVFKODJHQ�KDWWHQ�
: l KUHQGGHU* UR‰WHLOGHU&KQXPLWHQNXU] YRUGHU6WDGWDEGUHKWHXQGEHJDQQHLQ
SURYLVRULVFKHV/ DJHU] X HUULFKWHQ� KLHOW-XVWXV4 XLQWXVPLW]HKQ2 UGHQVNULHJHUQ
DXI�GDV�7RU�] X��' RUW�DQJHNRPP HQ�ZDQGWH�HU�VLFK�DQ�GLH�UDQJK|FKVWH�: DFKH�
Ä,FKELQ-XVWXV4 XLQWXV� 0 HLVWHUGHU&KQXPLWHQXQGLFKEHJHKUH* UDI : XOIJDU] X

VSUHFKHQ��%LWWH�VRUJH�GDI• U��GDVV�HU�GLHVHQ�%ULHI�HUKl OW�³
1 RFK Zl KUHQGGHU: DFKRIIL] LHUHLQHQ %RWHQ ] XP * UDIHQVLW] VFKLFNWH� NHKUWH

-XVWXV4 XLQWXV] X VHLQHQ/ HXWHQ] XU• FN� ' LHVHKDWWHQEHUHLWVGDQN' LV] LSOLQXQG
5RXWLQHGLH=HOWHDXIJHVFKODJHQXQGEHJDQQHQJHUDGHGDPLWHLQHQ* UDEHQXP GDV

Þ�ß



/ DJHU�] X�] LHKHQ�
1 DFK) HUWLJVWHOOXQJGHV) HOGODJHUVJHZl KUWH-XVWXV4 XLQWXVVHLQHQ0 l QQHUQHLQH

KDOEH 6WXQGH 3DXVH� $ QVFKOLH‰HQGZXUGHQ GLH . ULHJHU] XVDPP HQJHUXIHQ XQG
KLHOWHQ YRUGHP / DJHU: DIIHQ•EXQJHQ DE� ' DEHL ZXUGHQ VLH YRQ]DKOUHLFKHQ
6FKDXOXVWLJHQEHREDFKWHW� GLHDXI GHU6WUD‰HYRU•EHU] RJHQRGHUJDUVWHKHQEOLHEHQ�
XP GDV 6SHNWDNHODQ] XVFKDXHQ� : l KUHQGGHVVHQ ZXUGH * UDI : XOIJDUV $ QWZRUW
JHEUDFKW�XQG�-XVWXV�4 XLQWXV�ZXUGH�]XP�3DODVW�JHOHLWHW�

$ OVGHU0 HLVWHUGHU&KQXPLWHQ] XU• FNNHKUWHKDWWHHUYRP * UDIHQ: XOIJDUGLH
( UODXEQLVHUKDOWHQ� LQGHU6WDGW2 SIHUJDEHQ] X VDPP HOQXQGQHXH2 UGHQVEU•GHU
] X UHNUXWLHUHQ� ( UWHLOWH VHLQH . ULHJHULQ * UXSSHQ DXI� GLH MHZHLOV YRQHLQHP
2 IIL] LHURGHUHLQHP 8 QWHURIIL] LHUDQJHI•KUWZRUGHQ� $ XI GHQ 3Ol W]HQ GHU6WDGW
EDXWHQ VLFK GLH . ULHJHUDXI XQGOHJWHQ ) HOOH YRQ6FKDIHQ DXI GHQ %RGHQ� ' LH
2 IIL] LHUHYHUODVHQGHQ$ XIUXI LKUHV0 HLVWHUVXQGIRUGHUWHQGLH1 RUGKHLPHUDXI�
GDV/ LFKWRSIHUI• UGHQ. DPSI JHJHQGLH) LQVWHUQLV] XHQWULFKWHQ� =XQlFKVWZDUGLH
0 HQJH VNHSWLVFK GRFK VFKOLH‰OLFK ZDUIHQ LPP HUPHKU%• UJHU0 •Q]HQ DXI GLH
6FKDIVIHOOH�

$ P : HQGHSXQNWGHU=HLWHQZDUHQGLH&KQXPLWHQQDFK * DUHOGDJHNRPP HQ� =X
$ OOXPHGGRQKDWWHVLFK GLH/ LFKWZHOWLQHLQ8 QHQWVFKLHGHQJHIO• FKWHW� GHU6LHJ ] X
3RQGDURQKDWWHGLH) LQVWHUQLVOHGLJOLFK JHVFKZlFKW� GRFK GLHVHV0 DOVROOWHHVHLQ
HQWVFKHLGHQGHU� HQGJ•OWLJHU6LHJ ZHUGHQ� ' LH =HLFKHQ VWDQGHQ DXI 6WXUP� GRFK
XQWHUGHP %DQQHUGHV* | WWHUYDWHUV&KQXP ZLUGGLH) LQVWHUQLV YRP $ QJHVLFKWH
0 \ UDV�JHIHJW�ZHUGHQ�

5 HLFKV�1 RWUDW�RGHU�5 HLFKVQRW�5 DW�] X�:D OGKDXVHQ

LQ�GHQ�7UDXPWDJHQ���� �����QDFK�3RQGDURQ

0 HLVWHU-XVWXV KDWWHPLFK YRQ* HWUHLGHVHJHQ PLWQDFK : DOGKDXVHQ JHQRPP HQ�
XP GRUWDQGHQ) HLHUOLFKNHLWHQWHLO] XQHKPHQ� : DOGKDXVHQLVWGLH+DXSWVWDGWYRQ
' DQGDLULDGRFK VDK PDQKLHUYLHOPHKUJDUXQLVFKH8 QLIRUPHQDOVHLQKHLPLVFKH�
' LH 6WLPP XQJZDUGHPHQWVSUHFKHQGVFKOHFKW� GRFK GDYRQZROOWH LFK PLUGHQ
-DKUHVZHFKVHOQLFKWYHUPLHVHQODVVHQ� $ EHUHVNDP Y|OOLJ DQGHUV� . |QLJ 7KRULQ
9 ,� YRQ' DQGDLULDZDUHUPRUGHWZRUGHQXQGLQDOOHU( LOHZXUGHQGLHLQGHU6WDGW
DQZHVHQGHQ�9 HUWUHWHU�YRQ�$ GHO�XQG�* HLVWOLFKNHLW�] XVDPP HQJHUXIHQ��( V�VROOWH�HLQH
QHXHUOLFKH 5HJLHUXQJVNULVH XQGGDUDXV UHVXOWLHUHQGH 8 QUXKHQ LP 5HLFKH
YHUPHLGHQ� * UDI &RUQHOLXVYRQ. RUQKHLP WUDWDOV* DVWJHEHUDXI� * HRUJ YHUWUDWDOV
+RKHSULHVWHU YRQ* HWUHLGHVHJHQ GLH &KQXPJOl XELJHQ XQGGLH 0 HQVFKHQ GHV
2 SKLV XQGGHU 7DJRWK�+RKHSULHVWHU *Z HQOLQ VSUDFK I• U VHLQ 9 RON XQGGLH
* Ol XELJHQ VHLQHV * RWWHV� ' LH =ZHUJH� +DOEOLQJH XQG( OIHQ KDWWHQ LKUH ) • UVWHQ
* HDURQ6WHLQKDX� 7KHRULQXQG$ OLJHODVJHVDQGW� GHU( OI ZDU] ZDUEHLGHUOHW] WHQ
. |QLJVZDKOVFKPDFKYROOGXUFKJHIDOOHQ� UHFKQHWH VLFK GHQQRFK &KDQFHQ DXV�
1 DFKIROJHU7KRULQV] XZHUGHQ� 0 HLVWHU-XVWXVEHJOHLWHWH* HRUJ XQGLFKEHJOHLWHWH
0 HLVWHU-XVWXV� $ XFK%HREDFKWHUGHU9 HUE•QGHWHQZDUHQJHODGHQZRUGHQ� ' DZDU
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HLQJDUXQLVFKHU+HHUI•KUHUQDPHQV; ¶DU� DXVGHU+DQGHOVVWDGW3LULP 6DOXZDUGLH
* HVDQGWH 0 LULV 7DQ . RUWDOX JHNRPP HQ XQG( OFHWKDWWH VHLQHQ %RWVFKDIWHU%OL
%OHQR��. XMDV�YRQ�6DOPDQL�LQ�0 LQND��QDFK�: DOGKDXVHQ�JHVFKLFNW�
/ HW] WHUHUZDU$ XJHQ]HXJHGHV$ WWHQWDWVJHZHVHQXQGEHULFKWHWHGHU9 HUVDPP OXQJ
GDYRQZLH 7KRULQ YRQPHKUHUHQ $ UPEUXVWERO]HQ JHWURIIHQ ] X %RGHQ VW• U] WH
Zl KUHQGPHKUHUH GXQNOH * HVWDOWHQ LQ GHQ * DVVHQ : DOGKDXVHQV YHUVFKZDQGHQ�
* OHLFK]HLWLJ ZXUGHQDXVGHU0 HQJHJDUXQLD�IHLQGOLFKH3DUROHQJHUXIHQ� RIIHQEDU
EHNDQQWHQVLFK GDPLWGLH6HSDUDWLVWHQ] XU7DWRGHUMHPDQGZROOWHGHQ9 HUGDFKW
DXI VLH OHQNHQ� 9 HUIOXFKWH 6SDOWHU� YHUVWDQGHQ VLH GHQQQLFKW� GDVV* DUHOGD GHU
) LQVWHUQLV�QXU�YHUHLQW�ZLGHUVWHKHQ�NRQQWH" �
1 DFK %OL%OHQRV%HULFKWXQWHUEUDFK * UDI &RUQHOLXVGLH6LW] XQJ� XP PLWHLQLJHQ
$ QZHVHQGHQXQWHUYLHU$ XJHQ] X UHGHQ� LQGHU+RIIQXQJGDV5l WVHOXP 7KRULQV
( UPRUGXQJO| VHQ] X N|QQHQ� ' XPP I• ULKQ� GDVVVLFK GLHDQGHUHQGDYRQQLFKW
DEKDOWHQOLH‰HQZHLWHU] XEHUDWHQXQGVRYHUSDVVWHGHU* UDI HLQHQJUR‰HQ7HLOGHU
9 HUVDPP OXQJ� 6HLQ ZHVHQWOLFKHU %HLWUDJ ZDU� DOV HU EHKDXSWHWH GLH +HHUH
' DQGDLULDV ZLH VWHWV XQWHU. RQWUROOH ] X KDEHQ� ' LH YHUEO• IIWH 1 DFKIUDJH YRQ
0 HLVWHU-XVWXV� ZLH HV GDQQ] XU5HEHOOLRQGHU+HHUH LQ %RXUDJKDUG XQGGHQ
h EHUJULIIHQ LP 2 SKLV NRPP HQ NRQQWH� I•KUWH GDQQ] X DOOVHLWLJHQ EHWUHWHQHQ
6FKZHLJHQ XQWHU GHQ ( LQKHLPLVFKHQ XQG] X JHZLVVHU %HOXVWLJXQJXQWHU GHQ
%HREDFKWHUQ��6FKQHOO�ZXUGH�GDV�7KHPD�IDOOHQ�JHODVVHQ� �
=XHLQHP ( NODWNDP HVEHLQDKHDOVGHU* QRP *Z HQOLQUHFKWGLUHNWXQV&KQXPLWHQ
PLWGHP $ WWHQWDWDXI 7KRULQ9 HUELQGXQJEUDFKWH� ,FKI• UFKWH� 0 HLVWHU-XVWXV� Kl WWH
LKQ JHVFKODJHQ� Zl UH HU QLFKWDQ HLQHU 3UHOOXQJ YRQ. DPSI•EXQJHQ GDUDQ
JHKLQGHUWZRUGHQ VR WLHI KHUDE] XUHLFKHQ� 6Sl WHU PX‰WH GHU 7DJRWK�3ULHVWHU
] XJHEHQ VLFK JHLUUW] X KDEHQ� $ QOD‰GLHVH ,UUWXPV ZDUDQVFKHLQHQGGDV * ROG
ZHOFKHV* HRUJ DXVGHU5HLFKVNDVVHDQJHIRUGHUWKDWWH� GDPLWHVQLFKWOl QJHUGXUFK
8 QWl WLJNHLWQXW] ORVGRUWUXP ODJ� VRQGHUQYLHOPHKU] XU9 HUWHLGLJXQJ' DQGDLULDV
HLQJHVHW] W�ZHUGHQ�NRQQWH�
,Q] ZLVFKHQ KDWWHPDQVLFK DXI ] ZHLJUXQGOHJHQGH 3XQNWHYHUVWl QGLJW� ' HUHLQH
ZDUHLQXQEHGLQJWHV%HNHQQWQLV] XP . DLVHUUHLFK * DUHOGD� GHUDQGHUHZDU� GDVV
] XU: DKUXQJGHU( LQKHLW' DQGDLULDV VR VFKQHOOZLH P|J OLFK HLQ QHXHU� VWDUNHU
+HUUVFKHUEHQ|WLJWZHUGHXQGELV] XGHVVHQ: DKOHLQh EHUJDQJVKHUUVFKHUHUQDQQW
ZHUGHQVROOWH� $ OV. DQGLGDWI• UOHW] WHUHQNULVWDOOLVLHUWH] X PHLQHP ( UVWDXQHQVLFK
QHEHQ* HRUJ DXVJHUHFKPHW* HDURQ6WHLQKDXKHUDXV� GHU9 HUWUHWHUGHU=ZHUJH� GLH
LKUH7RUHJHUDGHGDQQVFKORVVHQ� DOVGLH/ DJHGHV5HLFKHVNULWLVFKZXUGH� 6WDWW] X
HLQHUVRIRUWLJHQ$ EVWLPP XQJNDP HV] X WXPXOWDUWLJHQ=DQNJHVSUlFKHQ•EHUGLH
4 XDOLWl WHQ GHU. DQGLGDWHQ� ' DEHL YHUVXFKWH *Z HQOLQ VHLQH 8 QWHUVW• W] XQJDQ
* HRUJ ] X YHUNDXIHQ� ' LHVHUEHULHWQRFK PLW0 HLVWHU-XVWXV� ZLH PDQ GLHVHP
$ IIURQWEHJHJQHQVROOH� DOVGHU( OI $ OLJHODVYRQGHP $ QJHERWHUIXKUXQGVLFKPLW
GHP : LVVHQHPS|UWDQGLH9 HUVDPP OXQJZDQGWH� ,QGLHVHP $ XJHQEOLFNVWDQGGLH
( LQKHLW' DQGDLULDVPHKUDOVQXUDXI GHU. LSSH� VLHZDUSUDNWLVFK GDKLQ� ' RFK
GDQQZLHV* HRUJ GDV$ QJHERWGHV* QRPV] XU• FNXQG] RJ� XP MHJOLFKH=ZHLIHODQ
VHLQHU,QWHJULWl W] XYRU] X NRPP HQ� VHLQH. DQGLGDWXU] XU• FN� ' DPLWZDUGHU: HJ
IUHLI• U* HDURQ� GHUDXFK XPJHKHQG] XP h EHUJDQJVKHUUVFKHU' DQGDLULDVHUQDQQW
ZXUGH� ' LH : DKOGHV QHXHQ +HUUVFKHUV ZXUGH DXI GDV -DKUHVHQGH JHOHJWXQG
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: DKOEHREDFKWHU DXV ( OFHW XQG 3LULP 6DOX ZXUGHQ HLQJHODGHQ� GHQ
RUGQXQJVJHPl ‰HQ $ EODXI ] X •EHUZDFKHQ� * HRUJ HUNOl UWH XPJHKHQG VHLQH
. DQGLGDWXU� LKP IROJWHQ *Z HQOLQ XQG$ OLJHODV� VLFK XQWHUGHQ 9 HUWUHWHUQ GHU
QLFKWPHQVFKOLFKHQ %• UJHUQ GLH $ QVLFKWEUHLWPDFKWH� HV VHL DQ GHU =HLWGLH
* HVFKLFNH�GHV�5HLFKHV�QLFKW�Ol QJHU�GHQ�0 HQVFKHQ�] X�•EHUODVVHQ�
( LQDQGHUHU3XQNW� GHULQVEHVRQGHUHDXI ' Ul QJHQGHV* HVDQGWHQ( OFHWVGLVNXWLHUW
ZXUGH� ZDUHQ GLH GDQGDLULVFKHQ +HHUH LQ %RXUDJKDUG� ( V KHUUVFKWH EDOG
( LQYHUQHKPHQ GDU•EHU� PHLQHQ 0 HLVWHU] X HQWVHQGHQ� XP GLH +HHUH KHLP ] X
KROHQ�
6FKOLH‰OLFK ZXUGH QRFK HLQ ) RUGHUXQJ * DUXQLD JHULFKWHW� ' LH +HHUH GHV
9 HUE•QGHWHQ VROOWHQ : DOGKDXVHQ XPJHKHQGYHUODVVHQ� GLH* DUXQHQ VROOWHQ VLFK
DXVVFKOLH‰OLFK DQGHU* UHQ]H ] X . ULHJRULDDXIKDOWHQG•UIHQ� EH]LHKXQJVZHLVHDXI
GHQ�: HJ�GRUWKLQ�RGHU�] XU• FN�
,QVJHVDPWZDUGLH9 HUVDPP OXQJHLQJUR‰HU( UIROJ� ' DV%HNHQQWQLV] X * DUHOGD
VLFKHUWHGLH8 QDEKl QJLJNHLW' DQGDLULDVVRZRKOJHJHQ. ULHJRULDDOVDXFK JHJHQ
GLH * DUXQHQ� ( LQ %• UJHUNULHJ ZDU YRUHUVWDEJHZHKUWZRUGHQ XQGVHOEVW
=ZHUJHQVWHWWKDWWHVLFK ZLHGHU] XP 5HLFK EHNDQQW� ' LH( LQKHLW' DQGDLULDV ZDU
JHZDKUW�

' DV�KHLOLJH�: LGGHUKRUQ�

( V�ZDU�GHU�HUVWH�: LGGHUPRQG�LP�-DKU�����Q�3� �
( LQHU�GHU�K|FKVWHQ�) HLHUWDJH�&KQXPV�DXI�0 \ UD�
' HU+DXSWNRPSOH[ YRQ* HWUHLGHVHJHQZDUVFKRQYRU6RQQHQDXIJDQJPLWYLHOHQ
WDXVHQG�/ LFKWHUQ�HUKHOOW��Zl KUHQG�GLH�•EULJH�7HPSHOVWDGW�LQ�WLHIHU�' XQNHOKHLW�ODJ� �
$ XI GHP 9 RUSODW] � GHUPLWJOHLFKPl ‰LJHQKHOOHQ6DQGVWHLQSODWWHQJHSIODVWHUWZDU�
KDWWHVLFK GLH3ULHVWHUVFKDIWGHV* | WWHUYDWHUVYHUVDPP HOW� XP GHQHUVWHQ7DJ LP
0 RQGGHV PlFKWLJVWHQ * RWWHV PLWHLQHU =HUHPRQLH ] X EHJLQQHQ� ZLH HV VHLW
$ QEHJLQQ�GHU�=HLW�%UDXFK�ZDU�
' RFK GLHVH-DKUZDUQRFK HLQZHLWHUHU$ QODVV* UXQGI• UGLH9 HUVDPP OXQJGHU
GDQGDLULVFKHQ�&KQXPSULHVWHUVFKDIW�
( LQ�QHXHV�$ UWHIDNW�VROOWH�JHZHLKW�ZHUGHQ��&KQXPV�: LGGHUKRUQ�

,P ,QQHUHQ GHVJUR‰HQ 7HPSHOV ODJ LQ GHU0 LWWH GHU=HUHPRQLHQKDOOH DXI GHP
VWHLQHUQHQ�$ OWDU�HLQ�PlFKWLJHV�: LGGHUKRUQ�
' HQ JDQ]HQ : LQWHU•EHUZDUGHU: LGGHUERFN� GHVVHQ +DXSWGLHVHV +RUQ HLQVW
VFKP• FNWH LQ JDQ] ' DQGDLULD DXVJHVXFKWZXUGHQ XQGLQ GHUOHW] WHQ 1 DFKWGHU
7UDXPWDJH�JHVFKODFKWHW�ZRUGHQ��%LV�MHW] W�ZDU�HV�SUl SDULHUW�ZRUGHQ�XQG�ODJ�QXQ�I• U
GLH�6HJQXQJ�EHUHLW�

=XQlFKVWN•QGHWH QXU HLQ KHOOHU U| WOLFKHU 6FKHLQ •EHU GLH 6LOKRXHWWH GHV
+RUL] RQWHV YRP QDKHQGHQ 7DJ XQGHLQH HUKDEHQH6WLOOH EUHLWHWHVLFK XQWHUGHQ
3ULHVWHUQDXV� ' RFK GDQQEUDFKHQGLHHUVWHQ6RQQHQVWUDKOHQGXUFK HLQH6FKQHLVH
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LQ GHQ +•J HOQ GHV 3KLDODHXQGWDXFKWHQ GHQ 7HPSHOSODW] LQ HLQHQ U| WOLFKHQ
6FKLPP HU QRFK EHYRU GHU 5HVWGHU 7HPSHOVWDGWHUKHOOWZXUGH� ' LH JUR‰H
=HUHPRQLH�KDWWH�EHJRQQHQ�
1 DFK GHQ DOWHQ * HEHWHQ I• U HLQ JHVHJQHWHV XQGHUWUDJUHLFKHV -DKU XQGGHQ
6HJQXQJHQ YRQ: DVVHU XQG* HWUHLGH ] RJ VLFK GLH 3ULHVWHUVFKDIWLQ GLH
=HUHPRQLHQKDOOH�]XU• FN�
' LH6WUDKOHQGHUQRFKWLHI VWHKHQGHQ6RQQHEHVFKLHQHQGXUFKHLQHg IIQXQJLQGHU
3KLDODHZDQGGHV 7HPSHOV GHQ $ OWDUXQGGDV GDUDXI OLHJHQGH : LGGHUKRUQ DOV
* HRUJ GHU+RKHSULHVWHU* HWUHLGHVHJHQVHVDXIKREXQGPLWJHVHQNWHP +DXSWGLH
) RUPHOQGHU: HLKXQJVSUDFK� ' LHXPVWHKHQGHQ3ULHVWHUVFKZLHJHQELVHUJHHQGHW
KDWWH��GDQQ�VSUDFKHQ�VLH�JHPHLQVDP�GHQ�6FKOX‰VHJHQ�GHU�/ LWKXUJLH�&KQXPV�
$ QVFKOLH‰HQGKRE* HRUJ &KQXPV: LGGHUKRUQKRFK XQGWUXJ HVJHIROJWYRQGHU
YHUVDPP HOWHQ�3ULHVWHUVFKDIW�DXV�GHP�=HUHPRQLHQVDDO�DXI�GHQ�9 RUSODW]�KLQDXV�
' RUWKDWWHVLFK EHUHLWVHLQHVWXPP H3UR]HVVLRQYHUVDPP HOW� GLHGHU* UXSSHGLH
3UR]HVVLRQVVWUD‰H KLQXQWHU ] XP 5HOLTXLHQ IROJWH� ZR GDV +RUQ YRQQXQDQ
YHUZDKUWZHUGHQ VROOWH� ELV HV ] X &KQXPV ( KUHQ VHLQHU%HVWLPP XQJ] XJHI•KUW
ZHUGHQ�VROOWH�

' HU�( LG�GHU�&KQXP LWHQ�LQ�* DUHOGD

2 K��JUR‰HU�&KQXP��9 DWHU�DOOHU�* | WWHU
XQVHU�DOOHU�%HVFK•W]HU�

' LU�YHUWUDXH�LFK�PLFK�DQ
XQG�VFKZ| UH�KLHUPLW�IHLHUOLFK

0 LFK�PLW�/ HLE�XQG�6HHOH�GHP�' LHQVW�DQ�' LU�] X�ZLGPHQ�
GLH�6LFKHUKHLW�' HLQHU�7HPSHO�XQG�* Ol XELJHQ�] X�JHZl KUOHLVWHQ�
VWHWV�GDV�: RUW�] X�HUJUHLIHQ��XP�' HLQHQ�1 DPHQ�] X�YHUEUHLWHQ�

XQWHU�( LQVDW]�PHLQHV�/ HEHQV��YRQ�PLU�$ QYHUWUDXWHQ�6FKDGHQ�DE] XZHQGHQ�
PLW�DOOHU�. UDIW�GLH�/ LFKWZHOW�] X�VFK•W]HQ��LVW�PHLQH�REHUVWH�3IOLFKW�

' HQ�%HIHKOHQ�PHLQHU�YRUJHVHW] WHQ�2 UGHQVEU•GHUQ�] X�JHKRUFKHQ�XQG
GHP�. DLVHUUHLFK�* DUHOGD�]X�GLHQHQ��VRODQJH�QLFKWV�YHUODQJW�ZLUG�

ZDV�GHP�* HLVW�GLHVHV�( LGHV�ZLGHUVSULFKW�

%HL�PHLQHU�XQVWHUEOLFKHQ�6HHOH��VFKZ| UH�LFK�DOO�GLHV�

' DV�%XFK�GHU�=HLWJHVFKLFKWH��%ODWW�������

�' DV�( QGH�GHV�6WUHLWEDUHQ�* HO•EGHV
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3UHLV�VHL�7KDQ•' DU

' HU. XOWGHV* RWW5DNKWHLOWVLFK LQGHQ3URYLQ]HQ. DVKRP XQG$ QNKRUZLHLQ
JDQ] 5€QRULQ] ZHL2 UJDQLVDWLRQHQ� LQGLH0 |QFKHGHVVWUHLWEDUHQ* HO•EGHVXQG
GLH7HPSHOSULHVWHUVFKDIW� ' LH7HPSHOSULHVWHUVFKDIWVRUJWVLFK XP GDV6HHOHQKHLO
GHU * Ol XELJHQ� Zl KUHQGVLFK GDV 6WUHLWEDUH * HO•EGH GHP . DPSI JHJHQ GDV
. HW]HUWXP YHUVFKULHEHQXQG] XJOHLFK 3ROL]HLDXIJDEHQLP 5HLFKHZDKUJHQRPP HQ
KDW� ( V JHQRVVYLHOH -DKUH GDV EHVRQGHUH : RKOZROOHQ GHU+HUUVFKHUXQGGHV
9 RONHV� ' HQQVLHNl PSIWHQJHJHQGLH$ QKl QJHUGHV' l PRQHQ&XLFXLOFRV� ZHOFKH
YRU�� -DKUHQHLQHJUR‰H%HGURKXQJI• UGDV5HLFK ZDUHQ� $ EHUVFKRQVHLW-DKUHQ
JLEWHV NHLQH * Ol XELJHQ GHV &XLFXLOFRV PHKU� XQGGDV 6WUHLWEDUH * HO|EQLV
YHUIROJWH VWDWWGHVVHQ GLH * Ol XELJHQ GHU DQGHUHQ 5HOLJLRQVJHPHLQVFKDIWHQ LQ
. DVKRP XQG$ QNKRU XP GRUWXQGLQ JDQ] 5€QRU 5DNK DOV HLQ] LJHQ * RWW
GXUFK] XVHW]HQ�

6R HUULFKWHWH GLH 0 |QFKH HLQH 7HUURUKHUUVFKDIW� ZHOFKH QXU VLFK VHOEHU
YHUDQWZRUWOLFK ZDU� 6LH VDPP HOWHQ GDV * ROG LKUHU2 SIHU� GHQQGDV 9 HUP|J HQ
GHUMHQLJHQ� ZHOFKHVLHGHU. HW]HUHLDQNODJWHQXQGGLHDXI * UXQGIDOVFKHU,QGL] LHQ
YHUXUWHLOW�ZXUGHQ�ILHO�DQ�GDV�6WUHLWEDUH�* HO|EQLV�� �
=X GLHVHU=HLWZDU9 L]HN|QLJ ( QULF FDQ* DUDLQYRQ. DVKRP XQG$ QNKRUQXUGHU
6FKDWWHQHLQHV+HUUVFKHUV� GHQQHLQHVFKZHUH. UDQNKHLWIHVVHOWHLKQKLOIORVDQGDV
%HWW� ' LH0 DFKWODJ LQ+ l QGHQGHU0 |QFKH� ' LHVHZDUHQ] XJOHLFK GLHb U] WHGHV
9 L]HN|QLJVXQGOHLVWHWHQVHLQHU. UDQNKHLW9 RUVFKXE� LQGHP VLHLKP DQVWHOOHYRQ
$ U] QHL�' URJHQ�YHUDEUHLFKWHQ� �
) UHGHJXQGH� GLH* HPDKOLQYRQ( QULF FDQ* DUDLQVDK� GDVVGLH0 HGL] LQ� ZHOFKH
LKUHP 0 DQQYHUDEUHLFKWZXUGH QLFKWKHLOWH VRQGHUQ VHLQHQ * HLVWXQGVHLQHQ
. | USHUVFKZlFKWH� 6LHYHUIROJWHGLHVH( QWZLFNOXQJPLW6RUJHXQGEDWKHLPOLFKGLH
3ULHVWHUGHUDQGHUHQ. XOWHGHV5HLFKHVXP +LOIH� GLHGHV7KDQ•' DU� GHV0 DU•. KD�
GHV�( UN•. KD�XQG�GHV�7DU•. KD��VRJDU�GLH�6FKDPDQHQ�YRQ�2 U•. KDQ�XQG�6KHUDQ��' LH
6FKDPDQHQYRQ2 U•. KDQXQG6KHUDQWDQ] WHQ� XP GLHE|VHQ* HLVWHUGHU. UDQNKHLW
GHV9 L]HN|QLJV] XYHUWUHLEHQ� DEHUVLHNRQQWHQQLFKWVDXVULFKWHQ� ' LH3ULHVWHUGHV
7DU•. KDYHUEUDQQWHQKHLOLJHV5l XFKHUZHUN� DEHUGDVOLH‰( QULF FDQ* DUDLQQLFKW
JHVXQGHQ� ' LH3ULHVWHUGHV( UN•. KDQYHUVXFKWHQHLQHQ+HLO]DXEHU� DEHUGHUEOLHE
ZLUNXQJVORV� ' LH3ULHVWHUGHV0 DU•. KDOLH‰HQLKQKHLOLJHV: DVVHUWULQNHQ� DEHU
GDVKDOI QLFKW� ( UVWGLH0 HGL] LQ� ZHOFKH7LP FDQ' HVFKDLQ� GHU2 EHUSULHVWHUGHV
7KDQ•' DU�GHP�+HUUVFKHU�JDE�ZHFNWH�GHVVHQ�/ HEHQVJHLVWHU�XQG�OLH‰�LKQ�JHVXQGHQ� �

( QULF FDQ * HUDLQ YHUEDUJ VLFK ZHLWHULQ VHLQHP . UDQNHQ] LPP HU� XP QLFKWGHQ
$ UJZRKQGHV6WUHLWEDUHQ* HO•EGHV] XHUUHJHQ� ( UVLPXOLHUWHGHQVFKZHUOHLGHQGHQ
3DWLHQWHQ� DEHUHUQDKP GLH' URJHQ� GLHLKQVFKZlFKHQVROOWHQQLFKWHLQVRQGHUQ
VFK•WWHWHVLHIRUW� ,P YHUERUJHQHQVFKXI HUDXVDXVJHVXFKWHQ5HLWHUQGHU1 RPDGHQ
VHLQHU3URYLQ] � GLHXQWHUGHU+HUUVFKDIWGHV* HO•EGHVVFKZHUJHOLWWHQKDWWHQHLQH
QHXH7UXSSH� GLH-l JHUGHV9 L]HN|QLJV� ' LHVHXQWHUVWDQGHQLKP DOOHLQHXQGQLFKW
QXULP . ULHJ JHJHQl X‰HUH) HLQGHVRQGHUQDXFKJHJHQLQQHUH* HIDKUHQN|QQHQVLH
HLQJHVHW] WZHUGHQ� $ X‰HUGHP HQWVFKLHG HUGLH 9 HUZDOWXQJGHV 5HLFKHV LQ GLH
+ l QGHGHV7HPSHOVGHV7KDQ•' DU] X OHJHQ� ' DPLWGLHVHUDEHUVHLQHQHXH0 DFKW
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QLFKWPL‰EUDXFKHQNDQQHQWVFKLHGHU� VLFK LP * HJHQ] XJ ] XP * UR‰PHLVWHU� ] XP
K|FKVWHQ�3ULHVWHU�GHV�7KDQ•' DU�ZHLKHQ�] X�ODVVHQ�

$ OV DOOH 9 RUEHUHLWXQJHQ DEJHVFKORVVHQ ZDUHQ VFKZl UPWHQ GLH -l JHU GHV
9 L]HN|QLJVDXVXP GDV6WUHLWEDUH* HO•EGH] X ]HUVFKODJHQ� =XHUVWYHUKDIWHWHQVLH
GLH+RFKPHLVWHUGHU0 |QFKHYRQ. DVKRP XQG$ QNKRU� 0 RDWFDQ' DSKDDQXQG
-RUHG FDQ %RUJKD� XP GHQ ) HLQGNRSIORV ] X PDFKHQ� ( V NDP ] X PHKUHUHQ
* HIHFKWHQ] ZLVFKHQEHLGHQ-l JHUQXQG0 |QFKHQ� DEHUVR•EHUUDVFKHQGVFKOXJHQ
GLH. ULHJHUGHV9 L]HN|QLJV] X� GDVVGHQ0 |QFKHQRUJDQLVLHUWHU: LGHUVWDQGQLFKW
P|J OLFK ZDU� ,KU 6FKDW] ZXUGH EHVFKODJQDKPW� LKUH 1 LHGHUODVVXQJHQ ZXUGHQ
EHVHW] WRGHU]HUVW| UW� YLHOHLKUHU$ QI•KUHUZXUGHQJHIDQJHQXQGHUVFKODJHQ� ' LH
1 LHGHUODVVXQJHQ GHV 6WUHLWEDUHQ * HO•EGHV ZXUGHQ GHQ YRONVW• POLFKHQ
7HPSHOSULHVWHUQGHV5DNK•EHUHLJQHW� ' HUVLFKHUJHVWHOOWH5HLFKWXP GHU0 |QFKH
ZXUGH EHQXW] WXP GHVVHQ 2 SIHU] X HQWVFKl GLJHQ� HLQ NOHLQHUHU7HLONDP GHQ
7HPSHOSULHVWHUQGHV5DNK] XJXWH� ' LHJHULQJHQ0 |QFKHGHV6WUHLWEDUHQ* HO•EGHV
ZXUGHQLQV] LYLOH/ HEHQHQWODVVHQ� HLQLJHKDEHQVLFKGHU7HPSHOSULHVWHUVFKDIWGHV
5DNK�RGHU�GHQ�+HHUHQ�. DVKRPV�XQG�$ QNKRUV�DQJHVFKORVVHQ� �

6REHHQGHWH9 L]HN|QLJ ( QULF FDQ* HUDLQGHQ7HUURUGHV6WUHLWEDUHQ* HO•EGHVLQ
GHQ3URYLQ]HQ . DVKRP XQG$ QNKRU� ,Q GHQDQGHUHQ 3URYLQ]HQ 5XQ{UV WUDWGHU
2 UGHQ ZHQLJHUPLOLWDQWLQ ( UVFKHLQXQJRGHUKDWVLFK HKHUVHLQHU%HVWLPP XQJ
HQWVSUHFKHQGYHUKDOWHQ� ,Q. DVKRP XQG$ QNKRUDEHULVWGDV6WUHLWEDUH* HO•EGH
YHUERWHQ ZRUGHQ� GLH LQQHUH 3ROL]HLJHZDOW•EHUQHKPHQ MHW] WGLH -l JHU GHV
9 L]HN|QLJV� ,Q GHU 9 HUZDOWXQJ ZXUGHQ ]DKOUHLFKH 5l WH� ZHOFKH GHP 5DNK
QDKHVWDQGHQ�HQWODVVHQ�XQG�DQ�LKUHU�6WHOOH�3ULHVWHU�GHV�7KDQ•' DU�HLQJHVHW] W�

' DV�%XFK�GHU�=HLWJHVFKLFKWH��%ODWW�������

�' HU�7DJ�GHU�: HLKH�LP�-DKU�GHU�1 HEHO

3UHLV�VHL�7KDQ•' DU

* UR‰H8 QUXKHKHUUVFKWLQGHQ3URYLQ]HQ. DVKRP XQG$ QNKRUGHV5HLFKHV5€QRU�
/ DQJH-DKUHEHGU• FNWHGLH7\ UDQQHLGHV6WUHLWEDUHQ* HO•EGHVGLH3URYLQ]HQGHV
9 L]HN|QLJV( QULF FDQ* DUDLQ� 8 P GHQ* ODXEHQDQGHQ* RWW5DNK] X HU] ZLQJHQ
ZXUGHQYRQGHQ0 |QFKHQGLHVHV2 UGHQVDOOHDQGHUHQ5HOLJLRQHQXQWHUGU• FNW� ' HU
+HUUVFKHUZDUGXUFK HLQH. UDQNKHLWDQGDV%HWWJHIHVVHOW� ZHOFKHGXUFK ' URJHQ�
ZHOFKH LKP GLH 0 |QFKH ] X GLHVHP =ZHFN YHUDEUHLFKWHQ QRFK YHUVFKOLPP HUW
ZXUGH��( QULF�FDQ�* DUDLQ�ZDU�ODQJH�QLFKW�LQ�GHU�g IIHQWOLFKNHLW�JHVHKHQ�ZRUGHQ�

-HW] WMDJHQ * HU• FKWH GXUFK GLH 6WDGW$ VNLGD� ( QULF FDQ * DUDLQ VROOVLFK YRQ
VHLQHP / DJHUHUKREHQKDEHQXP GLH=XNXQIWVHLQHU3URYLQ]HQ] XUHJHOQ� ' LH-l JHU
GHV 9 L]HN|QLJV� HLQ QHXHU +HHUHVYHUEXQGKDEH GDV 6WUHLWEDUH * HO•EGH
DQJHJULIIHQ� 9 LHOH0 |QFKHVHLHQJHW| WHW� DQGHUHLQ+DIWJHQRPP HQZRUGHQRGHU
JHIORKHQ� $ XV GHQ . HUNHUQ VROOHQ YLHOH 8 QVFKXOGLJH EHIUHLWZRUGHQ VHLQ�
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+LQZHLVH�GHXWHQ�GDUDXI�KLQ��GDVV�VLH�DXI�* UXQG�IDOVFKHU�,QGL] LHQ�YHUKDIWHW�ZXUGHQ�
' HU 8 QUHFKWPl ‰LJ HUZRUEHQH 5HLFKWXP GHV 2 UGHQV VROOGHVVHQ 2 SIHUQ
] XU• FNJHJHEHQZHUGHQ� ' LHYRONVW• POLFKHQ 7HPSHOSULHVWHUGHV5DNKVROOHQGLH
1 LHGHUODVVXQJHQ GHV 6WUHLWEDUHQ * HO•EGHV HUKDOWHQ� $ XV GHU 9 HUZDOWXQJ GHV
5HLFKHVZ• UGHQYLHOH5l WHHQWODVVHQZHUGHQ� 3ULHVWHUGHV7KDQ•' DUVROOHQLKUHQ
3ODW]�HLQQHKPHQ�

' DQQZHUGHQ ) DNWHQ YHUN•QGHW�$ P 7DJ GHU: HLKH ZLUG 9 L]HN|QLJ ( QULF FDQ
* DUDLQLP +DXSWVWDGWWHPSHOGHV7KDQ•' DU] X VHLQHP 9 RONVSUHFKHQ� 8 QJHGXOGLJ
ZDUWHWHGDV 9 RON DXI GHQ KRKHQ 7DJ� DQGHP GDV 9 RON 5€QRUV WUDGLWLRQHOOGLH
RIIL] LHOOHQ ) HLHUOLFKNHLWHQ EHJHKW� YRU DOOHQ DQGHUHQ DXFK 3ULHVWHUZHLKHQ XQG
. U|QXQJHQ�

$ P 7DJ GHU: HLKH] LHKWGHU9 L]HN|QLJ YRP 3DODVWLP 2 NOLVVHLQHU5HVLGHQ] WDGW
$ VNLGD KLQDE ] XP 7HPSHOGHV 7KDQ•' DU� ,KQEHJOHLWHQ $ GHOLJH� GLH 5l WH GHU
3URYLQ] YHUZDOWXQJ� 3ULHVWHU DOOHU . XOWH 5€QRUV XQG+HHUI•KUHU XQG2 IIL] LHUH
VHLQHU$ UPHH� $ OOHLQGHU2 UGHQGHV6WUHLWEDUHQ* HO•EGHVIHKOW� . ULHJHUDXVGHU
QHX DXIJHVWHOOWHQ 7UXSSH -l JHUGHV 9 L]HN|QLJV VRUJHQ I• U2 UGQXQJXQGVWHKHQ
6SDOLHU��
' DV9 RON UHLKWVLFK HQWODQJGHU6WUD‰HQXQGGUl QJWVLFK DXI GHQ3Ol W]HQ� -XEHO
EUDQGHWDXI� VREDOGGHU=XJ LQ6LFKWNRPP WXQGZLUGRKUHQEHWl XEHQG� ZHQQGHU
9 L]HN|QLJ YRUEHLVFKUHLWHW� / DQJHKDEHQGLH0 HQVFKHQYRQ. DVKRP XQG$ QNKRU
GHQ$ QEOLFNVHLQHV+HUUVFKHUVPLVVHQP• VVHQ� -HW] W]HLJWHUVLFK HQGOLFK ZLHGHU
VHLQHP 9 RON� ,QGHQ-DKUHQVHLQHU. UDQNKHLWLVWHUGHXWOLFKJHDOWHUWGRFKHUPDFKW
QLFKW PHKU GHQ ( LQGUXFN HLQHV VHQLOHQ * UHLVHV� DOV GHU HU ODQJH
NUDQNKHLWVJHVFKZlFKWLQVHLQHQ. DPP HUQODJ� $ EHUVHLQ5• FNHQLVWJHEHXJWXQG
VHLQH6FKULWWHP•GH� 0 LWGHUOLQNHQVW• W] WHUVLFKDXI HLQHQ6WRFNXQGZHQQHUPLW
GHUUHFKWHQ+DQGVHLQ9 RON JU•‰W] LWWHUWVLH� $ EHUVHLQODQJHV� ZHL‰HV+DDUXQG
GHUZHL‰H%DUWVLQGZDKUKDIWHUKDEHQXQGN|QLJOLFK� GLHIDOWLJH6WLUQ]HXJWYRQ
GHU: HLVKHLWGHV$ OWHUV� ( QULFFDQ* DUDLQLVWHLQDOWHU0 DQQXQGDXFKZHQQHUVLFK
QRFKHLQPDOYRP 6WHUEHODJHUHUKREHQKDWJLEWHVGRFK NHLQHQ=ZHLIHO� GDVVVHLQH
7DJHDXI 0 \ UDJH]lKOWVLQG� * HPHVVHQHQ6FKULWWHVOHJWHUGHQODQJHQ: HJ TXHU
GXUFK GLH6WDGW] XU• FN� ( QGOLFK KDEHQGLH3URYLQ]HQ. DVKRP XQG$ QNKRULKUHQ
9 L]HN|QLJ ] XU• FN� GRFK GDV9 RONVLHKWDQVHLQHU+DOWXQJ� GDVVHUGLH0 DFKWEDOG
LQ�DQGHUH�+ l QGH�OHJHQ�ZLUG�
$ OVGHU=XJ GHQ7HPSHOHUUHLFKWEUDXVWGLH2 UJHODXI XQGHLQ&KRUVWLPP WGLH
+\ PQH 5€QRUV DQ� ' LH %HVXFKHUVLQJHQ GDV HLQJl QJLJH / LHG PLW� ,P LQQHUHQ
YHUVDPP HOQVLFK GLH%HJOHLWHU( QULFVFDQ* DUDLQ� ' HU9 L]HN|QLJ VHOEHUWULWWYRU
GHQ$ OWDU� +LQWHULKP VWHKHQGLH3ULHVWHUGHV7KDQ•' DU� PLW7LP FDQ' HVFKDLQ�
GHP +RFKPHLVWHUGHV. XOWHVLQLKUHU0 LWWH� ( UVSULFKWHLQHQ6HJHQXQGEHJU•‰W
VHLQHQ+HUUVFKHULP +HLOLJWXP� ' DQQWULWW( QULF FDQ* DUDLQYRUXQGEHJLQQWPLW
NUl IWLJHU�6WLPP H�]X�UHGHQ�
³/ LHEHV9 RONYRQ. DVKRP XQG$ QNKRU� HKUZ• UGLJH3ULHVWHUVFKDIWGHV7KDQ•' DU�
/ DQJH KDEHQ ZLUXQWHUGHU+HUUVFKDIWGHV 6WUHLWEDUHQ * HO•EGHV JHOLWWHQ� ' LHVH
OHLGYROOH=HLWLVWQXQYRUEHL� GDQNGHU+LOIH� ZHOFKHPLUYLHOH0 HQVFKHQPHLQHV
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9 RONHV JHZl KUWHQ� ,FK HUNOl UHKLHUPLWGDV6WUHLWEDUH * HO•EGHLQGHQ3URYLQ]HQ
. DVKRP XQG$ QNKRUI• UYHUERWHQ XQGDXIJHO| VW� 6HLQ 5HLFKWXP IDOOH DQ VHLQH
2 SIHU� 6HLQH6Wl WWHQDQGLH7HPSHOSULHVWHUVFKDIWGHV5DNK� ZHOFKHI• UGLH' LNWDWXU
GHU0 |QFKH LKUHV . XOWHV NHLQH 6FKXOG WUl JW� ' LH ) •KUHUGHV 2 UGHQV ZHUGHQ
JHIDQJHQ XQGDEJHXUWHLOW� 1 LH ZLHGHUVROOHQ VLH VLFK •EHUXQV HUKHEHQ�´ -XEHO
EUDQGHWEHL GLHVHQ : RUWHQ DXI� ' LH ' LNWDWXUGHV6WUHLWEDUHQ * HO•EGHV •EHUGLH
3URYLQ]HQ�LVW�EHHQGHW�
³' LHVH%HIUHLXQJYHUGDQNHQZLUYRUDOOHP DQGHUHQGHU* QDGH7KDQ•' DUVXQGGHQ
0 •KHQVHLQHV+RFKPHLVWHUV7LP FDQ' HVFKDLQ� ' HVKDOEOHJHLFKPHLQH. URQHDXI
GHP $ OWDU GLHVHV 7HPSHOV QLHGHU� 0 LWPHLQHP 7RGH ZLUG DXFK PHLQ +DXV
HUO| VFKHQ� GDLFKNHLQHQ( UEHQKDEH� $ XFKZHQQPLFKGLH' URJHQGHV6WUHLWEDUHQ
* HO•EGHVQLFKWPHKUDQGDV%HWWIHVVHOQLVWGLH. UDQNKHLW� GLHPLFK SHLQLJWGRFK
NHLQH( LQELOGXQJ� ,FK VS•UHQDFK �� -DKUHQPHLQ( QGHQDKHQ� ' HVKDOE UXIHLFK
KLHUXQGMHW] WGHQ3URYLQ] WDJ ] XP 7DJ GHV5DWHVLP -DKUGHU1 HEHO] XVDPP HQ�
GDPLWHUPHLQHQ1 DFKIROJHUZl KOH� ' HUZLUGGLH. URQHYRQGLHVHP $ OWDUQHKPHQ�
%LVGDKLQVROO7LP FDQ' HVFKDLQDOV7UXFKVHVVKHUUVFKHQ� ,FK DEHUZLOOGLHPLU
YHUEOHLEHQGH=HLWQXW]HQ� XP PHLQ: LVVHQQLHGHU] XVFKUHLEHQ� 6RHPSIDQJHLFK
I• U�GLH�. URQH�GHV�9 L]HN|QLJV�GLH�0 LWUD�GHV�* UR‰PHLVWHUV�GHV�7KDQ•' DU�´
,P 7HPSHOLVWHV VWLOO� DOV ( QULF FDQ * DUDLQ GLH 9 L]HN|QLJVNURQH� HLQHQ KRKHQ
+HOP DXV6LOEHUPLWHLQHP EUHLWHQ� JROGHQHQ . URQUHLI� GHQDEZHFKVHOQG5XELQ
XQG2 EVLGLDQVFKP• FNHQDXI GHQ$ OWDUOHJWXQGQLHGHUNQLHW� ( LQ3ULHVWHUHLOWPLW
HLQHP LQNRVWEDUH6HLGHJHZLFNHOWHQ* HJHQVWDQGKHUEHLXQG•EHUUHLFKWLKQGHP
2 EHUSULHVWHU 7LP FDQ ' DVFKDLQ� ' LHVHU VFKOl JWGLH 7• FKHU DXVHLQDQGHU XQG
HQWK•OOWGLH 0 LWUD GHV +RFKPHLVWHUV� HLQHQ EUHLWHQ� GUHLIDFK JHVWXIWHQ * ROGUHLI�
JHVFKP• FNWPLW] ZHL' UDFKHQDXV2 SDOGLHHLQHQTXDGUDWLVFKHQ' LDPDQWHQKDOWHQ�
ZHOFKHUDXI GHU6WLUQGHV7Ul JHUVVLW] W� 7LP FDQ' DVFKDLQQLPP WGLH0 LWUDXQG
NU|QW( QULF FDQ * DUDLQ PLWGHQ : RUWHQ� ³8 QV ZXUGH HLQ QHXHQ * UR‰PHLVWHU
JHVFKHQNW��0 |J HQ�' UDFKHQ�LKQ�WUDJHQ́�]XP�KRKHQ�3ULHVWHU�GHV�7KDQ•' DU� �
' DQQ HUKHEW VLFK GHU QHXH * UR‰PHLVWHU� ( U ZLQNW GHQ 9 RUVWDQG GHV
KHUUVFKDIWOLFKHQ+DXVVWDQGHVKHUDQ� ZHOFKHUHLQ. l VWFKHQDXV( EHQKRO] WUl JW� GDV
HU( QULF FDQ* DUDLQ•EHUUHLFKW� ' HUNODSSWHVDXI XQGHQWQLPP WLKP GHQ5HLI GHV
7UXFKVHVVHQ� HLQHQVFKOLFKWHQ* ROGUHLI� GHQHLQHLQ]HOQHU5XELQVFKP• FNW� 7LP
FDQ ' DVFKDLQ NQLHWYRU GHP * UR‰PHLVWHU QLHGHU� GHU LKP PLWGHU ) RUPHO�
³( PSIDQJ GHQ 5LQJ XQGGDV $ PWGHV 7UXFKVHVVHQ YRQ. DVKRP XQG$ QNKRU�
%HZDKUWGLH3URYLQ]HQ 5€QRUVYRUDOOHP 6FKDGHQXQG•EHUJHEWVLHGHP QHXHQ
9 L]HN|QLJ�VREDOG�HU�NRPP W�´ �
7LP FDQ' DVFKDLQDQWZRUWHW�³,FKZLOOGDV9 RONYRQ. DVKRP XQG$ QNKRUYRUDOOHU
1 RWEHZDKUHQ XQGVLH PHLQHP 9 L]HN|QLJ •EHUJHEHQ VREDOG HUNRPP W�´ ' DQQ
HUKHEW�VLFK�GHU�QHXH�7UXFKVHVV��³ ,FK�EHVWl WLJH�DOOH�DOWHQ�5HFKWH�GHV�9 RONHV�XQG�GHU
6Wl QGH�GHU�3URYLQ]HQ�. DVKRP�XQG�$ QNKRU�LP�5HLFKH�5€QRU�´
' DV9 RONMXEHOWXQGNODWVFKW� ' LH$ GHOLJHQ� GLH+HHUI•KUHUXQG. ULHJHUVFKODJHQ
NUDFKHQGLKUH : DIIHQ DXI GLH 6FKLOGH� ' LH 3ULHVWHUVWRVVHQ LKUH $ PWVVWl EH PLW
GXPSIHQ�' RQQHU�DXI�GHQ�%RGHQ� �
' DPLWLVW•EHUGDV6FKLFNVDOGHU3URYLQ]HQELV] XP 3URYLQ] WDJ LQGUHL0 RQGHQ
HQWVFKLHGHQ� ( QULF FDQ* DUDLQZLUGVLFK DOV3ULHVWHULQGHQ7HPSHOGHV7KDQ•' DU
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] XU• FN] LHKHQ� %LVGDKLQZLUG7LP FDQ' DVFKDLQDOV7UXFKVHVVKHUUVFKHQ� $ P 7DJ
GHV 5DWHV ZLUG HLQ QHXHU 9 L]HN|QLJ JHZl KOWZHUGHQ XQGGDV 6FKLFNVDOGHU
3URYLQ]HQ�LQ�GLH�+DQG�QHKPHQ�

$XV�GHQ�$QQDOHQ�GHU �0 DJLVWURM�GL�7HUROLNYR�\�$ONHPLR�

' LH�VFKZDU] ERUNLJH�) DMURP RUWR�.L HIHU

' LHJHPHLQKLQDOV) DMUXPRUWREHNDQQWH. LHIHUQDUWLVWYRUDOOHP LQGHQ8 UZl OGHUQ
XP�GLH�' UHL�6FKZHVWHUQ�QRFK�VHKU�YHUEUHLWHW�
,KU 1 XW] ZHUWJLOWDOV JHULQJ� VLH VHOEVWDOV YRQPHQVFKOLFKHQ $ QVLHGOXQJHQ
IHUQ] XKDOWHQGH� GDJHIl KUOLFKH3IODQ]H� ' LHVLVWGXUFKHLQH( LJHQDUWEHJU•QGHW� GLH
LKU�DXFK�LKUHQ�1 DPHQ�JDE�
' LHVH�lX‰HUW�VLFK�YRU�DOOHP�LQ�LKUHU�VSH]LHOOHQ�$ IILQLWl W�] XP�) HXHU�
' LHWRWHXQGWURFNHQH%RUNHGHVHKHUJHGUXQJHQHQ%DXPHVEHVWHKWDXVNUl IWLJHQ�
VFKZDU]HQ6FKXSSHQYRQPHKUDOV+DQGWHOOHUJU|‰H� GLHIHVWDXI HLQHU] ZDUQLFKW
VHKU GLFNHQ� DEHU XP VR ]l KHUHQ 5LQGH VLW]HQ� +LQWHU GLHVHP QDKH]X
XQGXUFKGULQJEDU KDUWHQ b XVVHUHQ YHUELUJW VLFK HLQ •EHOULHFKHQGHV�
XQJOHLFKPl ‰LJHV KHOOHV +RO] � GDV HLQHQ •EHUDXV KRKHQ +DU] JHKDOWKDW� 1 DFK
XQVHUHQ( UNHQQWQLVVHQLVWHVZRKOGLHVHVUHODWLYG•QQIO• VVLJH+DU] � GDVGHQ%DXP
] X HLQHUIHXHUJHIl KUOLFKHQ %RPEH PDFKW� 8 QWHUQRUPDOHQ %HGLQJXQJHQ LVWHV
VHOEVWNDXP EUHQQEDU� GRFK EHLJUR‰HU+LW]H EHJLQQWHVVLFKDXV] XGHKQHQXQGHLQ
l X‰HUVW�H[SORVLYHV�* DV�DE] XVRQGHUQ�
,QWURFNHQHQ6Sl WVRPP HUQ� ZHQQGLH: DOGEUDQGJHIDKUJUR‰LVW� VREHULFKWHQGLH
HLQKHLPLVFKHQ : DOGEHZRKQHU� K|UWPDQ DQ EHVRQGHUV KHL‰HQ 7DJHQ RGHUQDFK
KHIWLJHQ* HZLWWHUQRIWJHJHQ$ EHQGGXPSIH( [SORVLRQHQ� ' LHVVLQG) DMUXPRUWR�
. LHIHUQ� GLHEHVRQGHUVJHUQDQWURFNHQHQ6WHOOHQPLWYLHO8 QWHUKRO] ZDFKVHQXQG
GDPLWGRUW� ZR HVDP Kl XILJVWHQ] XU( QWVWHKXQJNOHLQHUHU%XVFKEUl QGHNRPP W�
6WHKHQVLHQXQLQPLWWHQHLQHVVROFKHQVLFKDXVEUHLWHQGHQ) HXHUV� IDQJHQVLHVHOEVW
DEHUQLFKWDQ] X EUHQQHQ� LKUH%RUNHQVFKXSSHQVLQGQDKH]X XQEUHQQEDU� -D� GLHVH
ZHUGHQ YRQGHQ ( LQKHLPLVFKHQ JHOHJHQWOLFK VRJDU EHQXW] W� XP ) HXHUVWHOOHQ
DXV] XOHJHQ��ZHQQ�NHLQH�SDVVHQGHQ�6WHLQH�]X�ILQGHQ�VLQG�
/ HGLJOLFKLKUH1 DGHOQJHKHQXQWHUJUR‰HU5DXFKHQWZLFNOXQJLQ4 XDOP DXI� I• UGLH
( LQKHLPLVFKHQ�HLQ�VLFKHUHV��YRQ�ZHLWHP�VLFKWEDUHV�: DUQ]HLFKHQ�
1 LPP WGLH+LW]H XP GHQ%DXP ZHLWHU] X� EHJLQQWGDV+DU] LP +RO] ] X VLHGHQ�
' DVVLFKHQWZLFNHOQGH* DVNDQQDEHUQLUJHQGVHQWZHLFKHQ� HVZLUGGXUFKGDV]l KH
. HUQKRO] XQGGLHGLFKWH5LQGHDXIJHKDOWHQ� 6FKOLH‰OLFKHUUHLFKWHVHLQHQ3XQNW� DQ
GHP GLH +LW]H XQGGHU' UXFN ] X JUR‰ZHUGHQ � GHU%DXP H[SORGLHUWLQ HLQHU
JHZDOWLJHQ 6WLFKIODPP H� GLH GLH . URQH ZHLWQDFK REHQ •EHU GLH : LSIHOGHU
XPVWHKHQGHQ %l XPH WUl JW� ' LH %RUNH ZLUG DXVHLQDQGHUJHULVVHQ� GLH 6FKXSSHQ
IOLHJHQZLH* HVFKRVVHLQDOOH5LFKWXQJHQGDYRQ� 0 HLVWUHLFKWGLH' UXFNZHOOHDXV�
XP�GDV�) HXHU�] XPLQGHVW�LQ�GHU�1 l KH�GHV�%DXPV�DXV] XEODVHQ� �
$ P QlFKVWHQ7DJ ILQGHWPDQQDKH]X NUHLVUXQGH/ LFKWXQJHQDXV$ VFKHXQG5XVV�
LQGHUHQ0 LWWHHLQVFKZDU]HU%DXPVWXPSI VWHKW� ( UVWDXQOLFKHUZHLVH•EHUOHEHQGLH
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%l XPHGLHVPHLVWXQGIDQJHQDXVGHP 6WXPSI ZLHGHUDQDXV] XWUHLEHQ� $ QHLQLJHQ
6WHOOHQVLQGVRJDQ]H %XVFKGLFNLFKWHGHV) DMUXPRUWRVHQWVWDQGHQ� GLHXUVSU•QJOLFK
YRQHLQHP HLQ] LJHQ6WDPP DXVJLQJHQ� ' LH) HXHUXQG( [SORVLRQHQXQWHUVW• W]HQ
] XJOHLFK GLH $ XVEUHLWXQJGHV ) DMUXPRUWRV� ' XUFK GLH +LW]H ZLUG RIIHQEDUGLH
( QGUHLIXQJGHUJUR‰HQ . LHIHU]DSIHQ DXVJHO| VW� GLH ( [SORVLRQWUl JWVLH PLWGHU
HPSRUJHVFKOHXGHUWHQ. URQHZHLWLQDOOH5LFKWXQJHQGDYRQ� XQGGHUKHIWLJH6FKODJ
EHLP $ XISUDOOOl ‰WGLH=DSIHQZLHDXVJUR‰HU+|KHKHUXQWHUJHZRUIHQH* ODVNXJHOQ
LQWDXVHQGVFKDUIH6FKHUEHQ]HUVSULQJHQ� GLHMHGHHLQHQ6DPHQHQWKDOWHQXQGVLFK
PLWGLHVHP LQ GHQ %RGHQ � RGHULQ DQGHUH DXVUHLFKHQGQDFKJLHELJH 2 EMHNWH �
ERKUHQ� ' HUKDU] JHWUl QNWH 6WLHOLQGHU0 LWWHGHU=DSIHQ YHUVWl UNWGLHVHQ ( IIHNW
QDW• UOLFK QRFK� =DSIHQ� GLH] XYRUGHP ) HXHUDXVJHVHW] WZDUHQ� H[SORGLHUHQEHLP
$ XIVFKODJ PLWZHLWJU|‰HUHP ( IIHNW� 8 QGIl OOWHLQ =DSIHQ LQ HLQHQ 5HVWQRFK
JOLPP HQGHU* OXWRGHUJDULQHLQ) HXHUQHVW� VRNDQQVHLQH( [SORVLRQPDOGDV) HXHU
DXVSXVWHQ��PDO�HV�HUVW�ULFKWLJ�LQ�* DQJ�EULQJHQ��MH�QDFKGHP��ZLH�KDU] KDOWLJ�HU�LVW�
' LH HLQ]HOQHQ 6DPHQK•OVHQ VLQG� ZLH EHUHLWV JHVDJW� l X‰HUVWVFKDUINDQWLJ XQG
ERKUHQ VLFK LQ MHGHV ZHLFKHUH 0 DWHULDO � LQ GLH . DGDYHU GHU LP ) HXHU
XPJHNRPP HQHQ7LHUH� LQPRUVFKHVRGHUKDOEYHUEUDQQWHV+RO] � LQGLH( UGH� DEHU
DXFK LQ OHEHQGH 7LHUH� ,Q OHW] WHUHP ) DOO]HLJWVLFK� GDVVVLH KRFKJLIWLJ XQG
] XPLQGHVWI• U NOHLQH 7LHUH RIWDXFK W|GOLFK VLQG� ' DV LQ GHQ 6DPHQK•OVHQ
HQWKDOWHQH* LIWLVWHLQZHLWHUHU* UXQGI• UGHQ1 DPHQGHU3IODQ]H� 6DPHQK•OVHQ�
GLHVLFK LQOHEHQGHV) OHLVFK JHERKUWKDEHQ� EUHQQHQGRUWZLH) HXHU� ,QGHU) ROJH
NRPP WHV ] X %HZHJXQJVGUDQJ XQG� ] XPLQGHVW EHL 0 HQVFKHQ� XQVHUHU
%HREDFKWXQJQDFK DEHU DXFK EHL 7LHUHQ � ] X +DOOX] LQDWLRQHQ� GLH GDV 2 SIHU
VFKQHOOVRHUVFK|SIHQ� GDVVHVLQILHEULJHQ6FKODI Il OOW� : DUGLH' RVLVKRFKJHQXJ�
HUZDFKWHVGDUDXVQLFKWPHKU� ' DV* LIWW| WHWDEHUQLFKW� GHU7RGZLUGGXUFK GLH
IHKOHQGH 1 DKUXQJVDXIQDKPH HLQHU� XQGGHQ NHLPHQGHQ 6DPHQ DQGHUHUVHLWV
YHUXUVDFKW�
$ XVXQVHUHU6LFKWLVWGLH* LOGHJHIRUGHUW� GLH1 XW] XQJVP|J OLFKNHLWHQVRZRKOLQ
%H]XJ DXI GDV +DU] GHV ) DMUXPRUWRV DOV DXFK DXI VHLQH 6DPHQ XQGGLH GDULQ
HQWKDOWHQHQ +DOOX] LQRJHQH JU•QGOLFK ] X HUIRUVFKHQ� ( UVWH� YLHOYHUVSUHFKHQGH
( UJHEQLVVH XQVHUHUHLJHQHQ $ UEHLWLQ GLHVHU5LFKWXQJOLHJHQ YRUXQGZHUGHQ
LQWHUHVVLHUWHQ�* LOGHPLWJOLHGHUQ�JHUQH�YRUJHI•KUW�

0 DJLVWURM�3XUSXURM�6LO�6LQ�7HOODV�\�1RUNHQ�3XO�&KHOOMR

' HU�0HQVRJHUD�6XFDFHUR

%HLP JHPHLQKHLQDOV) DOVFKHU=XFNHUEHNDQQWHQ%DXP KDQGHOWHVVLFKWDWVlFKOLFK
XP HLQHQ QDKHQ 9HUZDQGWHQ GHV XQWHU YHUVFKLHGHQHQ 1 DPHQ ZRKOEHNDQQWHQ
6XFHUDFHUR� GHULQGHQPLOGHUHQ/ DJHQGHV6HUYDQRWDOVLQJUR‰HP 8 PIDQJODQHG�
XQG�IRUVWZLUWVFKDIWOLFK�JHQXW] W�ZLUG�
,P * HJHQVDW] ] X GLHVHP ZlFKVWGHU l X‰HUOLFK NDXP ] X XQWHUVFKHLGHQGH
0 HQVRJHUD6XFDFHUR DXFK LQUDXKHUHQ/ DJHQ� LVWDEHULQGHU1 l KHPHQVFKOLFKHU
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$ QVLHGOXQJHQ NDXP PHKU] X ILQGHQ� ' LH 1 RWHURMGDJHJHQ VFKl W]HQ LKQZHJHQ
VHLQHU( LJHQVFKDIWHQ� ] XPLQGHVWVRODQJHHUNHLQHDQGHUHQ� ZHUWYROOHUHQ* HZlFKVH
YHUGUl QJW�
( Ul KQHOWGHP =XFNHUDKRUQELVKLQ] XP 6DIW� QXULVWGHUGHV) DOVFKHQ=XFNHUV
G•QQIO• VVLJHUXQGVFKPHFNWDEVWRVVHQG� ' DPLWHQGHWDXFKVFKRQGLH. HQQWQLVGHU
PHLVWHQ0 HQVFKHQ•EHUGHQ) DOVFKHQ=XFNHU� ' LH1 RWHURMGDJHJHQQXW]HQJHUDGH
GLHEHVRQGHUHQ( LJHQVFKDIWHQGLHVHV+DU]HV� ' LHVHVLVWH[ WUHP UHDNWLRQVIUHXGLJ�
$ QGHUIULVFKHQ / XIWKl UWHWHVGDKHUVFKQHOODXV� ELVHVLQHWZDGLH. RQVLVWHQ]
IULVFKHQ6SHFNVHUUHLFKW� IHVW� DEHUGRFK KRFKHODVWLVFK� ' LH1 RWHURMIRUPHQDXV
KDOEIHVWHP +DU] %l OOH� PLWGHQHQLKUH. LQGHUJHUQHVSLHOHQ� ' LHVHV) RUPHQLVW
DOOHUGLQJV HLQ KRFKNRPSOL] LHUWHU 3UR]H‰� GHU GDV 7UDJHQ VSH]LHOOHU
6FKXW] KDQGVFKXKHDXVHLQJHIHWWHWHU) LVFKKDXWHUIRUGHUW� 6RODQJHGDV+DU] Ql POLFK
QRFK QLFKWY|OOLJ DXVJHKl UWHWLVW� QHLJWHV GD]X� DQ QDKH]X MHGHU2 EHUIOlFKH ] X
KDIWHQ� PLW9RUOLHEHDEHUDQVROFKHUPLWGHU%HVFKDIIHQKHLWPHQVFKOLFKHU+DXW�
' LHVH( LJHQVFKDIWHQQXW]HQGLH1 RWHURMHEHQIDOOV� MD� VRJDUYRUUDQJLJ� ' DV+DU]
VWHOOWHLQHQKHUYRUUDJHQGHQ. OHEVWRII I• UVFKQHOOH9HUELQGXQJHQGDU� * HJHQ•EHU
. OHEVWRIIHQ DXI GHU%DVLV YRQ. QRFKHQOHLP KDWHV DOOHUGLQJV GHQ JUDYLHUHQGHQ
1 DFKWHLO� GDVV GHU $ EVWDQG ] ZLVFKHQ GHQ VR YHUEXQGHQHQ : HUNVW• FNHQ
XQZHLJHUOLFK JU|‰HULVW�ZLUGGDV+DU] QLFKWJDQ] ELV] XP 5DQGGHU. OHEHVWHOOH
JHI•KUW� VR NDQQPDQ PLWHLQHU0 HVVHUVFKQHLGH SUREOHPORV ] ZLVFKHQ GLH 7HLOH
IDKUHQ� ' LH HLQ] LJH 0 |J OLFKNHLWDEHU� GLH 0 DVVH HLQLJHUPD‰HQ JOHLFKPl ‰LJ ] X
YHUVWUHLFKHQ� VLQG6FKDEHUDXVGHP IHLQVWHQ* ODVHLQKHLPLVFKHU3URGXNWLRQRGHU
DEHUDXV JODVLHUWHP ) HLQSRU]HOODQ� ZLH VLH JHOHJHQWOLFK DXV 2 UWMROD LPSRUWLHUW
ZXUGHQ��$ Q�DOOHQ�DQGHUHQ�2 EHUIOlFKHQ�KDIWHW�GDV�+DU]�VRIRUW�IHVW�
( LQZHLWHUHU1 DFKWHLOGHV+DU]HVJHJHQ•EHUDQGHUHQ. OHEVWRIIHQLVWVLFKHU� GDVV
GLH 9HUELQGXQJHODVWLVFK EOHLEW� GLH : HUNVW• FNH N|QQHQ � PLWHWZDV
* HZDOWDQZHQGXQJ� ZLHGHUDXVHLQDQGHUJH]RJHQZHUGHQ� ( UVWDXQOLFKHUZHLVHLVWHV
GDEHLDEHUNDXP P|J OLFK� VLHZLUNOLFK ZLHGHUYRQHLQDQGHU] X WUHQQHQ� 2 IIHQEDU
GULQJWGDV +DU] YRUGHP $ XVKl UWHQ LQ IHLQVWH 3RUHQ GHU0 DWHULDOLHQ HLQ XQG
YHUELQGHWGLHVHVR QDKH]X XQO| VEDUYRUHLQDQGHU� 1 XUPLWGHP EHUHLWVHUZl KQWHQ
0 HVVHUNDQQHVJHOLQJHQ� GLHYHUEXQGHQHQ2 EMHNWHZLHGHUYRQHLQDQGHU] XWUHQQHQ
��LQGHP�Ql POLFK�GDV�+DU]�]ZLVFKHQ�GHQ�2 EMHNWHQ�GXUFKVFKQLWWHQ�ZLUG�
( VJLEWDEHUQRFKHLQHDQGHUH( LJHQKHLWGLHVHV+DU]HV� GLHEHDFKWHQVZHUWLVW�+ l OW
PDQ HLQH EUHQQHQGH ) DFNHODQ IULVFKHV +DU] � VR ZLUG HV LP * HJHQVDW] ] X GHQ
PHLVWHQDQGHUHQ+DU]HQQLFKWDQIDQJHQ] X EUHQQHQ� +DWPDQHVDEHU] XYRUDXI
HLQH7HPSHUDWXUHUZl KQW� GLHGHXWOLFK •EHUGHU. | USHUWHPSHUDWXUHLQHV0 HQVFKHQ
OLHJW� DEHUQRFK QLFKWVR KRFK LVW� GDV: DVVHUVLHGHW� VR ZLUGHVQLFKWQXU) HXHU
IDQJHQ� VRQGHUQNDXP PHKUO| VFKEDUVHLQ� ZHQQHVHLQPDOEUHQQW� ( VEUHQQWVHKU
ODQJVDP DE� DEHUHVEUHQQWQDFKXQVHUHQELVKHULJHQ( UNHQQWQLVVHQXQG] XXQVHUHP
JUR‰HQ( UVWDXQHQWHLOZHLVHDXFK XQWHU: DVVHUHLQH=HLWODQJZHLWHU� 6RZHLWZLU
GLHV ELVKHUHUJU•QGHQ NRQQWHQ� HUK|KWVLFK GLH ( U] •QGXQJVWHPSHUDWXUXQJHIl KU
SURSRUWLRQDO] XP 7URFNQXQJV� EH]LHKXQJVZHLVH$ XVKl UWXQJVJUDGGHU0 DVVH� PLW
GHU ( UZl UPXQJ QLPP WDEHU ] XJOHLFK GLH +DIWZLOOLJNHLWEHUHLWV YROOVWl QGLJ
DXVJHWURFNQHWHU+DU]H� HWZD VROFKHU� GLH GLH 1 RWHURM] X %l OOHQ I• ULKUH . LQGHU
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JHIRUPW KDWWHQ� ZLHGHU ] X� : LU HPSIHKOHQ GULQJHQG� GLHVH HUVWDXQOLFKHQ
( LJHQVFKDIWHQ�ZHLWHU�] X�HUIRUVFKHQ�

0 DJLVWUR�1RUNHQ�3XO�&KHOOMR�\�3XSLLQR�6LYD�0 DU�6LOOLQ

' LH�%ODXH�) ORWWH

' LH%ODXH) ORWWHZLUGLKUHP 1 DPHQLQMHGHU: HLVHJHUHFKW�6LHLVWYROOVWl QGLJ LQ
YHUVFKLHGHQHQ %ODXW|QHQ HLQJHIl UEW� ' LH 5• PSIH VLQGLQ HLQHP GXQNOHQ %ODX
JHVWULFKHQ� QLFKWJDQ] . REDOWEODX� ' LH' HFNVVLQGHWZDVKHOOHUJHKDOWHQ� GLH6HJHO
VLQGLQ HLQHP OHLFKWXQUHJHOPl ‰LJHQ� ZRONHQDUWLJHQ %ODX JHIl UEW� $ XI JU|‰HUH
( QWIHUQXQJVLQGGLH6FKLIIH GDKHUPHLVWNDXP ] X HUNHQQHQ� ZDVHV IHLQGOLFKHQ
* HVFK•W] EHGLHQXQJHQ DXFK HUVFKZHUW� VLFK EHUHLWV DXI JUR‰H ' LVWDQ] DXI GLH
6FKLIIH�HLQ] XVFKLHVVHQ�

' LHQHXHQ6FKLIIHGHU) ORWWHVLQG•EHUZLHJHQG* DODULQRMXQG* DODUDQRM� GLHVLFK
GXUFK HLQ YHUJU|‰HUWHUHV . DPSIGHFN XQG] XVl W] OLFKH * HVFK•W]H DXV]HLFKQHQ�
1 HEHQGHQ•EOLFKHQ. DWDSXOWHQ� •EHUZLHJHQG0 DQREDOOLVWURMXQG3DOLQWRM� VLQG
GLHV�DXFK�$ VLQRM�XQG�7UHYXPDURM�
%HLGHQ* DODUDQRMKDWPDQVLFKI• U7UHYXPDURMDOV+DXSWZDIIHHQWVFKLHGHQ� ' DEHL
KDQGHOWHVVLFKXP %DOOLVWURM� GLHl KQOLFKZLH7UHEDOHURMRGHU7UHEXFKHWVPLW+LOIH
HLQHV* HJHQJHZLFKWVDQHLQHP ODQJHQ+HEHODUP * HVFKRVVH•EHUJUR‰H' LVWDQ]HQ
VFKOHXGHUQ�N|QQHQ� �
%HL GHU7UHYXPDUR 0 LQRUD ZLUG HLQ IHVWHV * HZLFKWYHUZHQGHW� ' LHV KDWGHQ
9RUWHLO� VHKUVFKQHOOQDFKODGHQ] X N|QQHQXQGGHVKDOE HLQHKRKH6FKXVVIUHTXHQ]
] X HUUHLFKHQ� =XGHP LVWHLQHJXWHLQJHVWHOOWH XQGVDXEHUDXI GHP ' HFN IL[ LHUWH
0 LQRUDVHKUVWDELO� EHLP $ EIHXHUQWUHWHQUHODWLYZHQLJ 1 HEHQNUl IWHDXI� ' XUFKGDV
IL[ LHUWH * HZLFKWLVWDEHU GLH ( LQVWHOOXQJ GHU JHQDXHQ 6FKX‰HQWIHUQXQJVHKU
VFKZLHULJ � LP ZHVHQWOLFK JHVFKLHKWGLHVGXUFK GDV9HUVFKLHEHQHLQHVPDVVLYHQ
( LVHQULQJVHQWODQJGHV: XUIDUPV� XQGEDXDUWEHGLQJWLVWEHLGHU,QVWDOODWLRQDXI
HLQHP�6FKLII�DXFK�GLH�6SDQQEUHLWH�GHU�] XOl VVLJHQ�* HVFKRVVJHZLFKWH�EHVFKUl QNW�
' LH7UHYXPDUR0 HMRUDGDJHJHQYHUZHQGHWHLQHQSHQGHOQGDXIJHKl QJWHQRIIHQHQ
%HKl OWHUDOV* HJHQJHZLFKW� ' LHVHUZLUGKDXSWVlFKOLFKPLW6HHZDVVHUEHI• OOW� ' LHV
HUODXEWHLQH VHKUIOH[ LEOH ( LQVWHOOXQJGHV * HZLFKWV XQGGDPLWGHU6FKX‰ZHLWH
DXFKEHLZLGULJHQ: HWWHUYHUKl OWQLVVHQ� ) • U: HLWVFK•VVHVWHKHQ] XVl W] OLFKJHHLFKWH
( LQKl QJJHZLFKWH�DXV�( LVHQ�] XU�9HUI•JXQJ�
' LH 7UHYXPDUR 0 HMRUD LVWDOOHQ DQGHUHQ 6\ VWHPHQ KLQVLFKWOLFK 5HLFKZHLWH XQG
7UHIIVLFKHUKHLW•EHUOHJHQ� HUUHLFKWDEHUQLFKWJDQ] GLH / HLVWXQJIHVWPRQWLHUWHU
ODQGJHVW• W] WHU 7UHEDOHURMLQVEHVRQGHUH EH]•J OLFK GHU * U|‰H XQG0 DVVH GHU
* HVFKRVVH� ' DV SHQGHOQGH * HJHQJHZLFKWYHUULQJHUW� QHEHQ DQGHUHP � GLH
( UVFK•WWHUXQJHQ EHLP $ EVFKX‰� GHQQRFK VLQGGLH %HODVWXQJHQ DOOHLQ VFKRQ
DXIJUXQGGHU* U|‰HGHU0 DVFKLQHK|KHUDOVEHLGHU0 LQRUD� 9RUDOOHP DEHULVWGHU
3ODW] EHGDUI VHOEVWEHL YHUJOHLFKEDUHU$ XVOHJXQJGHXWOLFK K|KHU� +LQ] X NRPP W�
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GDVVVHOEVWJXWHLQJHVSLHOWH %HGLHQXQJVPDQQVFKDIWHQ DOOHQIDOOV GUHL 9LHUWHOGHU
6FKX‰IUHTXHQ]�GHU�0 LQRUD�HUUHLFKHQ� �

' LH* DODUDQRMGHU%ODXHQ) ORWWHWUDJHQLQGHU5HJHOHLQHIHVWPRQWLHUWH0 HMRUDLP
KLQWHUHQ %HUHLFK GHV . DPSIGHFNV� EXJZl UWV DXVJHULFKWHW� ' LH 6FKXVVULFKWXQJ
NDQQPD[ LPDO�� * UDGYRQGHU) DKUWULFKWXQJDEZHLFKHQ� +LQ] XNRPP HQ] ZHLDXI
GUHKEDUHQ 3ODWWIRUPHQ PRQWLHUWH 0 LQRUDV XQWHUVFKLHGOLFKHU * U|‰H DXI GHP
YRUGHUHQ . DPSIGHFN VRZLH DXI GHP 6WHXHUGHFN� $ XI GHP 6WHXHUGHFN EHILQGHQ
VLFK ] XVl W] OLFK ] ZHL GUHKEDU PRQWLHUWH� ] XU 9HUWHLGLJXQJ JHGDFKWH
7RUVLRQVNDWDSXOWH I• U / DQ]HQ ELV ] X HLQHP +DQGEUHLW' XUFKPHVVHU� GLH DXFK
) HXHUODQ]HQDEIHXHUQN|QQHQ� VRZLH] ZHLNOHLQHUH3IHLOVFKOHXGHUQDP +HFN� $ XI
GHP . DPSIGHFN VWHKHQ ] XVl W] OLFK ] ZHL LQ HLQHP : LQNHO YRQ�� * UDG
VFKZHQNEDUH 3DOLQWRM� VFKZHUH / DQ]HQZHUIHUDXI 7RUVLRQVEDVLV� GLH VLFK GXUFK
HLQHEHVRQGHUVKRKH5HLFKZHLWHDXV]HLFKQHQ� h EHUHLQHKRUL] RQWDOH$ FKVHODVVHQ
VLHVLFKDXI 6FKXVVZLQNHO] ZLVFKHQ� XQG�� * UDG] XP +RUL] RQWHLQVWHOOHQ� +LQ] X
NRPP WHLQH 5HLKH VFKZHUHU0 DQREDOOLVWURM� GLH DP %XJ DQJHRUGQHWVLQGXQG
/ DQ]HQVRZLHVFKZHUH%UDQGSIHLOHYHUVFKLHVVHQ� ( LQHGHU* DODUDQRMKDWDQVWHOOH
GHUKLQWHUVWHQ 0 DQREDOOLVWUR YHUVXFKVZHLVH HLQH $ VLQRPRQWLHUW� ' LH $ VLQRLVW
l KQOLFK GHP 7UHYXPDUR HLQH 6WHLQVFKOHXGHU� ZLUG MHGRFK GXUFK HLQHQ
7RUVLRQVDQWULHE DQVWHOOH GHV * HJHQJHZLFKWV EHWl WLJW�LQ HLQLJHQ / l QGHUQ LVWVLH
DXFK DOV 2 QDJHU RGHU 0 DQJRQHOEHNDQQW� 3UREOHP GHU $ VLQRLVWGHU VWDUNH
5• FNVFKODJ� $ XI GHP ' HFN EHQ|WLJWVLH GDKHUHLQH VSH]LHOOH %HIHVWLJXQJ� GLH
HLQHQ EHVFKUl QNWHQ 5• FNVFKODJ ] XOl VVW� RKQH DEHU ] X HLQHU * HIl KUGXQJGHU
6HHVROGDWHQ�] X�I•KUHQ�
( LQHY|OOLJH) L[ LHUXQJZl UH] ZDUP|J OLFK� Z• UGHDEHU] X HLQHU+DOELHUXQJGHU
5HLFKZHLWH I•KUHQ� ' LH 6FKXVVEDKQGHU $ VLQRLVWJHJHQ•EHU GHQ 7UHYXPDURM
GHXWOLFK IODFKHU� GDGXUFK DXFK N•U]HU� GDI• ULVWLQQHUKDOE GLHVHU5HLFKZHLWHLKUH
=HUVW| UXQJVZLUNXQJ�JHJHQ�0 DXHUQ�XQG�DQGHUH�YHUWLNDOH�=LHOH�HKHU�JU|‰HU�

' LH: XUIVFKOLQJHGHU7UHYXPDURMNDQQXQWHUVFKLHGOLFKVWH* HVFKRVVHDXIQHKPHQ�
,P * HJHQVDW] ] XODQGJHVW• W] WHQ0 DVFKLQHQVLQGGLHVQXUVHOWHQ6WHLQNXJHOQ� =XP
HLQHQ Z• UGH HV GLH / DGHUl XPH GHU6FKLIIH GRFK VWDUN EHODVWHQ� DXVUHLFKHQGH
9RUUl WH GDYRQPLW] XI•KUHQ� ] XP DQGHUHQ LVWGLH ( IIL] LHQ] GHV ( LQVDW]HV JHJHQ
6FKLIIHHKHU] ZHLIHOKDIW�1 XUJXWHGLUHNWH7UHIIHUEHVFKl GLJHQGHQ* HJQHUVFKZHU
JHQXJ��XP�LKQ�NDPSIXQIl KLJ�] X�PDFKHQ�

' LH�EODXH�) ORWWH�I•KUW�GDKHU�HLQH�5HLKH�DQGHUHU�0 XQLWLRQVDUWHQ�PLW�
: HUJEDOOHQ� GLH YRU GHP $ EVFKX‰PLWg OJHWUl QNWXQGDQJH]•QGHWZHUGHQ�
NXJHOI| UPLJH ) l VVHU XQG * ODVEDOORQV PLW XQWHUVFKLHGOLFKHU ) • OOXQJ�
ZHUJGXUFKZLUNWH %•QGHO DXV ) HXHUWRG�=DSIHQ� GLH HEHQIDOOV EHLP $ EVFKX‰
HQW] •QGHW�ZHUGHQ��XQG�DQGHUHV�PHKU�
' D) HXHUDQ%RUGVR] LHPOLFKGLHJU|‰WH* HIDKUI• UHLQ. ULHJVVFKLII LVW� VLQGYLHOH
GHUDQJHVSURFKHQHQ) • OOXQJHQGDUDXI DXVJHULFKWHW�DXI GHUDQGHUHQ6HLWHLVWGHU
EODXH/ DFN� GHUGLH6FKLIIHVFKP• FNW� ] XJOHLFKIHXHUKHPP HQG� ' LHPHLVWHQ) l VVHU
XQG%DOORQV ZHUGHQ OHHU RGHU QXU PLWHLQHP 7HLOGHU . RPSRQHQWHQ JHI• OOW
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WUDQVSRUWLHUW� GLH HQGJ•OWLJH 0 LVFKXQJZLUG HUVWXQPLWWHOEDUYRUGHU6FKODFKW
IHVWJHOHJW� DEKl QJLJ YRQGHU6LWXDWLRQXQGYRP * HJQHU� ' D JLEWHV VLHEDUWLJ
GXUFKO| FKHUWH. XJHOIl VVHU� GLHPLW] XYRUJO•KHQGHUKLW] WHP 6DQGXQGJO•KHQGHQ
. RKOHQJHI• OOWZHUGHQ� ' LH=XJOXIWZl KUHQGGHV) OXJVOl ‰WGLH. RKOHQDXIJO•KHQ�
EHLP $ XISUDOO]HUVSULQJWGLH . XJHODQ 6ROOEUXFKVWHOOHQ XQGYHUVWUHXWGLH * OXW
•EHUV JHJQHULVFKH ' HFN� ( LQ DQGHUH 9DULDQWH LVWHV� GHQ 6DQGLQ HLQ HEHQIDOOV
GXUFKO| FKHUWHV. HUDPLNJHIl ‰] X I• OOHQ� YRUGHP $ EVFKXVVDEHUQRFK HLQHNOHLQH
* ODVNXJHO PLWHLQHU 0 LVFKXQJ DXV / HLQ|O XQG OXIWGLFKW DEJHVFKORVVHQ
DXIEHZDKUWHP ) HXHUWRGKDU] KLQ] X] XJHEHQ� %HL JXWHU6FKl W] XQJXQGPLWHWZDV
* O• FN H[SORGLHUWGLH* ODVNXJHOQRFK XQPLWWHOEDUYRUGHP $ XISUDOOXQG]HUUHL‰W
GDEHL GDV XPJHEHQGH * HIl ‰� ZRGXUFK GLH* OXWQRFK ZHLWHUYHUVWUHXWZLUG XQG
QLFKW�VHOWHQ�DXFK�GLH�6HJHO�GHV�) HLQGHV�HQW] •QGHW�
2 IWZHUGHQGLH* HIl ‰HDXFK PLWHLQHU) O• VVLJNHLWJHI• OOW� GLHEHLGHU) HXHUOLTR�
3URGXNWLRQGHU%XUNDURMDOV$ EIDOOHQWVWHKWXQGDQVFKOLHVVHQGZHLWHUNRQ]HQWULHUW
ZLUG� PHLVWPLW+LOIHZLQWHUOLFKHQ) URVWV� ( UJHEQLVLVWHLQHVFKDUIULHFKHQGH� NODUH�
OHLFKWHQW] •QGOLFKH 6XEVWDQ] � $ XFK / DPSHQ|O� PLWYHUVFKLHGHQHQ ,QJUHGHQ] LHQ
YHUVHW] W��ZLUG�Kl XILJ�YHUZHQGHW
' LH6SH]LDOLWl WGHU%ODXHQ) ORWWHLVWDEHUGDVÄHVLPLVFKH) HXHU³� +LHU] XZLUGHLQH
0 LVFKXQJDXV / DPSHQ|OXQGHLQHP JHKHLPQLVYROOHQ� LQ VSH]LHOOHQ 0 LVWJUXEHQ
JHZRQQHQHQ 3XOYHUVRZLH JHOHJHQWOLFK � MH QDFK : HWWHUODJH XQG=LHO� DXFK
HLQLJHQ DQGHUHQ ,QJUHGHQ] LHQ YHUZHQGHW� GHU NXU] YRU GHP ( LQVDW] QRFK
) HXHUWRGKDU] XQGIDOVFKHU=XFNHUVDIWDXV DQVRQVWHQ KHUPHWLVFK YHUVFKORVVHQHQ
* HIl VVHQEHLJHPLVFKWZLUG� ' LHVH0 LVFKXQJZLUGPHLVWLQPLWEUHQQHQGHQ/ XQWHQ
YHUVHKHQHQ . HUDPLNJHVFKRVVHQ ] XP ) HLQGJHVFKLFNW� ,KU ) HXHU LVWQDKH]X
XQO| VFKEDU� HV EUHQQWVHOEVWXQWHU: DVVHUZHLWHUXQGKDIWHWDQ DOOHQ KDOEZHJV
WURFNHQHQ2 EHUIOlFKHQ� DX‰HUIHLQJODVLHUWHU. HUDPLN XQGKRFKTXDOLWDWLYHP * ODV�
* HOHJHQWOLFK ZLUGVLHDXFK LP 1 DKNDPSI PLWGHU0 DQREDOOLVWUR RGHUGHU3DOLQWR
YHUVFKRVVHQ� WHLOZHLVHDXI ZHUJXPZLFNHOWH/ DQ]HQVSLW]HQJHVFK•WWHW� PHLVWDEHU
LQGHU6SLW]H VSH]LHOOHU+RKOODQ]HQ� PDQFKPDODXVDXVJHK|KOWHQMXQJHQ%l XPHQ�
YRU] XJVZHLVH DEHU DXV ] ZHLMl KULJHQ 6Wl PP HQ GHV DQ 7HLOHQ GHU . • VWH
YRUNRPP HQGHQ�%DXP��RGHU�5LHVHQVFKLOIV�
' DQHEHQ ZXUGHQ JHOHJHQWOLFK DXFK VFKRQ ( [NUHPHQWH XQG $ EIl OOH
XQWHUVFKLHGOLFKHU$ UW� 1 l JHOXQG* ODVVSOLWWHU� UDQ] LJHV) LVFK|OXQGIULVFKHU6DIW
GHV IDOVFKHQ =XFNHUV DOV * HVFKRVVI• OOXQJHQ YHUZHQGHW� PLW MHZHLOV
XQWHUVFKLHGOLFKHQ�( IIHNWHQ�

%HPHUNHQVZHUWLVWDXFK GLH: LUNXQJGHUHUZl KQWHQ%DOOHQDXV) HXHUWRG]DSIHQ�
9RQIDFKNXQGLJHQ1 RWHURMVSH]LHOODXVJHZl KOW� KDQGHOWHVVLFK PHLVWXP H[ WUHP
KDU] KDOWLJH =DSIHQ� %HL HLQHP EHYRUVWHKHQGHQ . DPSI ZHUGHQ VLH DQ ' HFN
JHEUDFKWXQGLQ GHU 1 l KH GHU . RKOHQSIDQQEHQ XQGg IHQ JHODJHUW� GLH ] XP
( QW] •QGHQ GHUZHLWUHLFKHQGHQ * HVFKRVVH YHUZHQGHWZHUGHQ� �%HL IURVWDUWLJHQ
7HPSHUDWXUHQZHUGHQVLHWHLOZHLVHDXFK GLUHNWDXI HLQHQZRKOWHPSHULHUWHQ2 IHQ
JHOHJW� GDQQPX‰DEHULPP HUHLQ6FKLIIVMXQJHHLQ$ XJHGDUDXI KDEHQ� GDVVVLFK
GDV: HUJ QLFKWYRU]HLWLJ HQW] •QGHW�� +DEHQ GLH HUVWHQ * HVFKRVVH LKUH: LUNXQJ
JHWDQXQGKDWVLFK GLH' LVWDQ] ] XP ) HLQGDXVUHLFKHQGYHUULQJHUW� ZHUGHQGLHVR
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YRUJHZl UPWHQ %DOOHQ LQ GLH 6FKOHXGHUQ JHODGHQ XQGHQW] •QGHW� ' HU$ EVFKX‰
HUIROJW� VREDOG GDV : HUJ ULFKWLJ DXIORGHUW� %HLP $ XISUDOO� RIWDXFK NXU] GDYRU�
H[SORGLHUHQ GLH HUVWHQ =DSIHQ XQGYHUVWUHXHQ LKUH VFKPHU] KDIWHQ XQGJLIWLJHQ
6DPHQGRUQHQ •EHUGDV IHLQGOLFKH ' HFN� 0 HLVWHUVWHLQLJH +HU] VFKOl JH VSl WHU
H[SORGLHUWGDQQGHU. HUQGHV%DOOHQV � LQGHQPDQFKPDOQRFK HLQH* ODV� RGHU
7RQIODVFKH PLWIULVFKHP ) HXHUWRGKDU] JHVWHFNWZLUG � LQ HLQHU JHZDOWLJHQ
( [SORVLRQ� GLHDQVLFKVFKRQJUR‰HQ6FKDGHQDQULFKWHQNDQQ� 9LHOYHUKHHUHQGHULVW
DEHUGLH : LUNXQJDXI GLH IHLQGOLFKHQ 6ROGDWHQ� GLH YRQGHQ ' RUQHQ JHWURIIHQ
ZHUGHQ� %LV ] X HLQHP ' XW]HQGLVWGLH : LUNXQJQXUl X‰HUVWVFKPHU] KDIW� EHL
JU|‰HUHQ�' RVHQ�WUHWHQ�HUVWH�9HUJLIWXQJVHUVFKHLQXQJHQ�DXI�

9 RON�YRQ�' DQGDLULD�HUZDFKH�

,FKZDU=HXJHEHLGHQ* HVSUlFKHQGHVGDQGDLULVFKHQ5HLFKVQRWUDWHVXQGLFKKDEH
PLFKPHLQHU. ROOHJHQVFKl PHQP• VVHQ� ' HUDOWH+HUUVFKHU7KRULQZDUQRFKQLFKW
ODQJHWRW� DOVGHU5DW] XVDPP HQWUDW� $ XFKLFKKDWWHGLHZHLWH5HLVHYRQ( OIHQKHLP
DXI PLFK JHQRPP HQ� GDFKWHLFK GRFK ] XP : RKOHGHV9 RONHV� DOVR( XUHP : RKO�
OLHEH%• UJHU' DQGDLULDV� JHK|UW] X ZHUGHQXQGGDQQDQHLQHU( QWVFKHLGXQJPLW
ZHLWUHLFKHQGHQ�) ROJHQ�WHLOKDEHQ�] X�G•UIHQ�
' RFK OHLGHU ZDU PLU GLHV QLFKWYHUJ|QQW� ,FK ZXUGH KLQJHJHQ =HXJH YRQ
9 RUJl QJHQ� GLH PLUGLH 6FKDPHVU| WH LQV * HVLFKWWULHEHQ� 1 XQKDEH LFK PLFK
HQWVFKORVVHQ ( XFK YRQGLHVHQ XQJHKHXUHQ 9 RUJl QJHQ EHLP 5HLFKVQRWUDW] X
EHULFKWHQ��ZRKO�ZLVVHQG��GD‰�LFK�PLU�GDPLW�HLQH�0 HQJH�) HLQGH�PDFKH�
' LH6LW] XQJKDWWHQRFK QLFKWODQJHEHJRQQHQ� DOVPLFK GHUZHUWH* UDI &RUQHOLXV
] XU6HLWH QDKP XQGPLUEHULFKWHWH� GD‰GLH PDURGLHUHQGHQ +HHUH ' DQGDLULDV�
ZHOFKH] XHLQHU$ QQHNWLRQXQVHUHVVFK|QHQ5HLFKHVGXUFK* DUXQLDJHI•KUWKDEHQ�
XQWHUVHLQHP %HIHKOVW•QGHQXQGGLHVH7HLOVHLQHV3ODQHVVHLQHQ' DQGDLULDYRQ
GHQJDUXQLVFKHQ%HVDW]HUQ] XEHIUHLHQ� ,FKNRQQWHVHLQHQ$ UJXPHQWHQOHLGHUQLFKW
IROJHQ� GDHVVLFK PLUQLFKWHUVFKOR‰� ZLHHUHVZDJHQNRQQWHGDV' UHLNDLVHUUHLFK
DQGHQ5DQGHLQHV. ULHJHVPLW. ULHJRULD] X EULQJHQ� ' LHVH9 RUVWHOOXQJZDUI• U
PLFK XQJHKHXHUOLFK XQGLFK PX‰WH PLFK VHKUEHKHUUVFKHQ PHLQH $ EVFKHX LKP
JHJHQ•EHU�] X�YHUEHUJHQ�
$ OVLFKGDQQGHQ* HVSUlFKHQZLHGHUIROJHQNRQQWH� VDKLFKZLHGLH3ULHVWHUVFKDIW
7KDJRWVPLWGHQ&KQXPSULHVWHUQ%RWVFKDIWHQDXVWDXVFKWHQ� 1 HXJLHULJ JHZRUGHQ
PX‰WH LFK HUNHQQHQ� GD‰ GLHVH EHLGHQ 3DUWHLHQ GDEHL ZDUHQ GLH =XNXQIW
' DQGDLULDV XQWHUHLQDQGHU ] X YHUVFKDFKHUQ� ,FK JHULHWLQ =RUQ •EHU VROFK
XQZ• UGLJHV9 HUKDOWHQXQGHUVWDXI PHLQHIODPP HQGH5HGH] XU=XNXQIWVVLFKHUXQJ
' DQGDLULDVXQGPHLQH9 HUDFKWXQJJHJHQ•EHUVROFK QLHGHUHQ0 DFKHQVFKDIWHQKLQ�
VWHOOWHQ�GLH�EHLGHQ�3DUWHLHQ�,KUH�9 HUKDQGOXQJHQ�HLQ�
6FKOLH‰OLFK ZXUGH EHVFKORVVHQ HLQH h EHUJDQJVUHJLHUXQJ] X JU•QGHQ XQGVHOEVW
MHW] WQRFK ZDUHQGLH$ QZHVHQGHQVRVHKUDXI ,KUHQHLJHQHQ9 RUWHLOEHGDFKW� GD‰
VLH VLFK GHURIIHQVLFKWOLFKHQ / | VXQJYHUVFKOLH‰HQ ZROOWHQ� : LHGHUEHGXUIWH HV
HLQHV0 DFKWZRUWHVYRQPLUXP GLH9 HUWUHWHU] X HLQHP VLQQYROOHQ( QWVFKOX‰] X
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EULQJHQ� ,FK� GHULFK DOV( OE EHVWLPP WNHLQ) UHXQGXQGEHI•KUZRUWHUGHU=ZHUJH
ELQ� KDEHGDV8 QYHUPHLGOLFKHJHVHKHQXQG] XP : RKOH' DQGDLULDVGLH=ZHUJHEHL
GHU* U•QGXQJHLQHUh EHUJDQJVUHJLHUXQJXQWHUVW• W] W� ' LHVZDUELWWHUQRWZHQGLJ�
ZLH�LFK�LP�QDFKKLQHLQ�HUIDKUHQ�KDEH�
. XU] YRUPHLQHU$ EUHLVHDXVGHU+DXSWVWDGWPX‰WHLFKQRFKYRQ* HDURQ6WHLQKDX
HUIDKUHQ� GDVV� �� GHV5HLFKVVFKDW]HVYRQGHQ&KQXPLWHQYHUXQWUHXWXQGI• UGHQ
%DX GHUHQ 7HPSHOYHUZHQGHWZXUGH� ,FK VHOEVWELQ HLQ * Ol XELJHUGHV &KQXP�
GHQQRFKVROOWHGDV* ROG' DQGDLULDVLP 6LQQH' DQGDLULDVYHUZHQGHWZHUGHQ� QLFKW
LP 6LQQHHLQHUUDIIJLHULJHQ3ULHVWHUVFKDIW� ,FK KRIIHDQGLHVHU6WHOOH� GD‰* HDURQ
6WHLQKDX QRFK JHQ•JHQGILQDQ] LHOOH 0 LWWHOJHEOLHEHQ VLQGXP GDV 5HLFK VLFKHU
GXUFK�GLH�IROJHQGH�VFKZHUH�=HLW�] X�EULQJHQ�
' LHVH%HREDFKWXQJHQVROOWHQDOOH%HZRKQHU' DQGDLULDV] XU. HQQWQLVKDEHQ� EHYRU
VLH] XU: DKOHLQHVQHXHQ2 EHUKDXSWHVVFKUHLWHQ� 0 |J H( XUH: DKOZHLVHVHLQXQG
GHP�: RKOH�' DQGDLULDV�GLHQHQ�
* HVHKHQ�XQG�EHULFKWHW�YRQ
$OLJHODV��
' UXLGH�DXV�( OIHQKHLP

' DV�DLQXUD*

' DV DLQXUD* JHK|UW] XU* DWWXQJGHU+|KHUHQ : LUEHOWLHUH XQG] XU) DPLOLH GHU
VWDDWHQELOGHQGHQ 3ULPDWHQ� -HGH Ä) DPLOLH³� ZLH HLQH 2 UJDQLVDWLRQVHLQKHLW
DLQXUD* VJHQDQQWZLUG� EHZRKQWHLQHLJHQHV1 HVW� VFKOLH‰WVLFKMHGRFK VHKUJHUQH
PLW6HLQHVJOHLFKHQ] X JUR‰HQ. RORQLHQ] XVDPP HQ� GLHELV] X ������ ,QGLYLGXHQ
XPIDVVHQN|QQHQ� ( VEHQXW] W: HUN]HXJHXQG: DIIHQ� EDXWVLFK VHLQ) XWWHUDXI
) HOGHUQ�VHOEVW�DQ�RGHU�MDJW�E] Z��ILVFKW�HV� �
$ QJHI•KUWZLUGGHUDLQXUD* �6WDDWYRQHLQHUPl QQOLFKHQ' URKQH� GLHO$ µ; JHQDQQW
ZLUG� ' DV O$ ¶; ZLUG DXI ELVKHU XQEHNDQQWH : HLVH XQWHU GHQ VWl UNVWHQ XQG
YHUVFKODJHQVWHQ ' URKQHQ DXVJHZl KOW� ( LQPDODQ GHU 0 DFKW� YHUVXFKWHV GLH
( LQIOX‰EHUHLFKHDQGHUHUVWDDWHQELOGHQGHQ3ULPDWHQDUWHQDXV] XGHKQHQXQGPDFKW
GDEHL QLFKWHLQPDO+DOWYRUGHUHLJHQHQ $ UW� VHOEVWZHQQGLHVHDOV 9 HUE•QGHWH
DQ] XVHKHQ VLQG� ' DEHL JHKWGDV O$ ¶; DXVJHVSURFKHQ OLVWLJ YRU� ( V VFKLFNWJXW
WUDLQLHUWH DLQXUD* V� XP HLQHQ 6WDDW] X XQWHUZDQGHUQ� &KDRV ] X VWLIWHQ XQG
VFKOLH‰OLFK XP GLH ZLFKWLJVWHQ ,QGLYLGXHQ ] X EHVHLWLJHQ� $ XI GLHVH : HLVHZLUG
MHJOLFKHU RUJDQLVLHUWHU : LGHUVWDQG JHEURFKHQ� GHQ GHU DQJHJULIIHQH 6WDDW
DXIEULQJHQN|QQWH� ( LQEHGURKWHU6WDDWLVWJXWEHUDWHQ� HLQVFKOHLFKHQGH,QYDVLRQ
GLHVHU�$ UW�IU•K]HLWLJ�] X�HQWGHFNHQ�XQG�LKU�HQWJHJHQ�] X�ZLUNHQ� �
( LQH�6FKPlKVFKULIW�DXV�' DQGDLULD��PLW�XQEHNDQQWHQ�9HUIDVVHU

' DV�/ LHG�GHV�: LQGHV��, ; �

6LH PDFKWHQ LKU %RRWLP KLQWHUVWHQ : LQNHOGHV %RRWVKDIHQV ] ZLVFKHQ HLQHU
ü�ý



NOHLQHQ. XULHU\ DFKWXQGHLQHU5HLKHNOHLQHU-ROOHQIHVW� ) • U) LVFKHUERRWHZLUNWHQ
VLH VHKUJHSIOHJW� $ OV &DVLUHLQH GHPHQWVSUHFKHQGH %HPHUNXQJPDFKWH� ODFKWH
6LOJRU� ª6LQGQLFKW) LVFKHUERRWH� DXFK ZHQQ) LVFKHUIU•KHUYLHOVROFKH %RRWH
JHQRPP HQ KDEHQ� ' LH * UR‰E•UJHUDOOH KDEHQ LKUH -DFKWHQ XQG+DXVVFKLIIH� VR
MHGHU%• UJHU� GHU] X HWZDV9HUP|J HQJHNRPP HQLVW� ZLOODXFK HLQ6FKLII KDEHQ�
XP LP 6RPP HU$ XVIO•J H] XPDFKHQ� 6HKUEHOLHEW� ' RFKGLHPHLVWHQN|QQHQVLFK
QXU�NOHLQHV�-ROOH�RGHU�VR�OHLVWHQ�©
ª8 QG�GLH�<DFKW�GD�YRUQH"©
ª2 K� GDV LVW* HVFKl IWVERRW� . XULHUGLHQVW� GXZHL‰W� %ULQJHQ %RWVFKDIWHQ XQG
NOHLQH/ DGXQJHQVFKQHOOLQEHQDFKEDUWH6Wl GWH� ,VWJXWHV* HVFKl IW� ZHQQGXYLHOH
6FKLIIHODXIHQKDVW� ' HUKLHUKDWQXUGDVHLQH� ILQDQ] LHUWVLFKJHUDGHVRVHOEHU� 6R
KDWHUJU|‰HUHV6FKLII I• U3LFNQLFN�$ XVIO•J HLP 6RPP HU� 6( +5 UHSUl VHQWDWLY�©
JULQVWH�6LOJRU�
9RP $ QOHJHVWHJ PX‰WHQ VLH QRFK HLQLJH 6WXIHQ KLQDXIVWHLJHQ� XP DXI GHQ
HLJHQWOLFKHQ 8 IHUNDL ] X NRPP HQ� 2 EHQ HUZDUWHWH VLH HLQ UHJHV * HZXVHOYRQ
HLOLJHQ 3DVVDQWHQ� ) XKUZHUNHQ XQG6WUDVVHQKl QGOHUQ� $ Q PHKUHUHQ 6WHOOHQ
JOHLFK]HLWLJ NRQQWH 6LOJRU HUUHJWH $ XVHLQDQGHUVHW] XQJHQ ] ZLVFKHQ
JUREVFKOlFKWLJHQ. XWVFKHUQEHREDFKWHQ� GLHVLFKXP GLH9RUIDKUWVWULWWHQRGHUVLFK
•EHUHLQHQ 6SHGLWHXUDXIUHJWHQ� GHUGDEHL ZDU� VHLQH / DGXQJPLW+LOIH HLQLJHU
NUl IWLJHU+DIHQDUEHLWHUHLQHU&DVLUXQEHNDQQWHQ5DVVHDXI HLQNOHLQHV. XULHUERRW
XP] XODGHQ� ZREHL VHLQ •EHUEUHLWHV 2 FKVHQIXKUZHUN GLH KDOEH 8 IHUVWUD‰H
YHUVSHUUWH�
6LOJRUI•KUWH. DVLU] XHUVWHLQ6W• FNQDFK UHFKWVDP . DLHQWODQJ� ' HU. DLVHW] WH
VLFK DXFK GHU+DIHQPROH� GLHGHQ%RRWVKDIHQEHJUHQ] WH� QRFK HLQ6W• FNIRUW� ( V
JDE HLQ]HOQH SULYDWH $ QOHJHVWl WWHQ� DQ GHQHQ JU|‰HUH 6FKLIIH ODJHQ� RIIHQEDU
) l KUHQ RGHU HWZDV l KQOLFKHV� ª ' DV VLQG 6FKLIIH I• U 5XQGIDKUWHQ� 6LH
WUDQVSRUWLHUHQ 3DVVDJLHUH GXUFK GLH %XFKW� ] ZLVFKHQ GHQ YHUVFKLHGHQHQ +l IHQ�
$ X‰HUI• UGLHh EHUVHW] XQJ] XP =ROOKDIHQEUDXFKWPDQDEHULPP HUHLQHQ* UR‰HQ
+DIHQSDVV� XP VLHEHQXW]HQ] XG•UIHQ©� HUNOl UWH6LOJRULP 9RUEHLJHKHQ� &DVLUZDU
EHHLQGUXFNW� VFKZLHJ DEHUGD]X� ( LQ+DIHQ� GHUVR JUR‰ZDU� GDVV/ HXWHGDYRQ
OHEWHQ� DQGHUH / HXWH LQQHUKDOE GHV +DIHQV PLWJURVVHQ 6FKLIIHQ YRQHLQHP 2 UW
] XP DQGHUHQ ] X EULQJHQ� ) l KUHQ� XP YRQHLQHU,QVHORGHUYRQHLQHP8 IHU] XP
DQGHUHQ8 IHU] X EULQJHQ� MD� GDVNDQQWHHU� $ EHUKLHUJDE HVRIIHQEDUPLQGHVWHQV
HLQKDOEHV' XW]HQGPLWHLQDQGHUNRQNXUULHUHQGHU6FKLIIHU� GLHDX‰HUGHP QLFKWQXU
] ZLVFKHQ ] ZHL $ QOHJHVWHOOHQ� VRQGHUQ� ZHQQ PDQ 6LOJRU JODXEHQ NRQQWH�
] ZLVFKHQ�PHKU�DOV�HLQHP�' XW]HQG�$ QOHJHVWHOOHQ�KLQ�XQG�KHU�IXKUHQ�
6FKOLH‰OLFK ERJHQVLHQDFK OLQNVDE� QXUZHQLJHKXQGHUW6FKULWWH� EHYRUGHU. DL
HQGHWHXQGGLH8 IHUVWUD‰HVLFKYRP 8 IHUHQWIHUQWH� ª ' DYRUQHNRPP HQGLH9LOOHQ
GHU1 HXUHLFKHQDXVGHP 9LHUWHO� ,VWJUR‰HV3UHVWLJH� HLQ8 IHUJUXQGVW• FN] XKDEHQ�
6HKU WHXHU� $ EHU GLH DOWHQ ) DPLOLHQ KDEHQ LKUH 6RPP HUKl XVHU QLFKWLQ GHU
4 DVVLPHU%XFKW� HKHUDP . DS RGHULP 6LUYDQRWDODXI GHUDQGHUHQ 6HLWH GHV
5• FNHQV� ( LQLJH KDEHQ DXFK HLJHQH NOHLQH %XFKWI• UVLFK� ,P 3HULVWHUD JLEWHV
VFK|QH 6DQGVWUl QGH©� SODXGHUWH 6LOJRU� Zl KUHQGVLH GXUFK HLQH SUlFKWLJH EUHLWH
6WUDVVHJLQJHQ� LQGHUVLFKKRKH/ DJHUKl XVHUPLWHLQGUXFNVYROOHQ) DVVDGHQJUR‰HU
. RQWRUH�DEZHFKVHOWHQ�
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ª ' DV LVWGLH 5HFKW%UHLWH 6WUDVVH KLHU©� HUNOl UWH 6LOJRU� ª+LHUVLW]HQ YLHOH GHU
. OHLQHQ ) DPLOLHQ� DXFK HLQLJH GHU 1 HXHQ� GLH DXV 7UDGLWLRQ QLFKWLQ GHQ
+DXSWKDIHQ] LHKHQ� $ XVVHUGHP QDW• UOLFKYLHOHDXVOl QGLVFKH. RQWRUH� ' LHHUNHQQVW
GXPHLVWDQGHQDOWHULJHQ) DVVDGHQ� 6HLWGHP ODQJHQ: LQWHUKDEHQHVQRFK QLFKW
DOOH 5HSUl VHQWDWLYHQ JHVFKDIIW� GHQ . RQWDNW ] X LKUHQ 0 XWWHUKl XVHUQ
ZLHGHUKHU] XVWHOOHQ��XQG�GHU�+DQGHO�KDW�VLFK�QRFK�QLFKW�Ol QJVW�HUKROW�©
ª5HFKW�%UHLWH�6WUDVVH"�. RPLVFKHU�1 DPH©��ZDUI�&DVLU�HLQ�
ª -D� HVJLEWGLH/ LQNV %UHLWH6WUDVVH] ZLVFKHQ +DXSWKDIHQXQG%RRWVKDIHQ� GLH
KLHU] ZLVFKHQ%RRWVKDIHQXQG) UHLPDUNW� XQGGDQQQRFK GLH8 QWHUH%UHLWH6WUD‰H
XQWHUKDOE GHU 0 DXHU XQGGLH 2 EHUH %UHLWH LQ GHU $ OWVWDGW©� ]l KOWH 6LOJRU
EHUHLWZLOOLJ DXI� ª6R� MHW] WP• VVHQZLUKLHUODQJ� GXUFK GLH7HHJDVVH�©' DPLWERJ
HUZLHGHUQDFKUHFKWVDE� 1 XQNDPHQVLHLQHLQHYHUKl OWQLVPl ‰LJ VFKPDOH6WUDVVH�
REZRKODXFK KLHUHLQ ) XKUZHUN SUREOHPORV GXUFKJHNRPP HQ Zl UH � DOOHUGLQJV
QLFKW] ZHLQHEHQHLQDQGHU� ' XUFK GLHKRKHQ� VFKPDOHQ) DVVDGHQ] X EHLGHQ6HLWHQ
ZDUGLH * DVVH UHODWLY GXQNHO� 3UDNWLVFK MHGHV GHUVFKPDOHQ + l XVHUHQWKLHOWLP
( UGJHVFKR‰HLQHQ/ DGHQRGHUHLQ9HUNDXIVE•UR� 6RZHLW&DVLUHUNHQQHQNRQQWH�
ERWHQGLHPHLVWHQ� ZLHGHU1 DPHGHU* DVVHVFKRQVDJWH� YHUVFKLHGHQH9DULDQWHQ
YRQª7HH©� ª7Kq©RGHUª7D©DQ� . Ul XWHU� %HHUHQ� YHUVFKLHGHQVWH0 LVFKXQJHQXQG
DXFK HWZDV� GDVDOVªHFKWHU7DK©EH]HLFKQHWZXUGH� ZREHL&DVLUQLFKWJDQ] NODU
ZXUGH� ZDVGDPLWJHPHLQWZDU� VFKLHQHVVLFK GRFK DXI YHUVFKLHGHQH9DULDQWHQ
HLQHU$ UWSIODQ] OLFKHU' URJH] X EH]LHKHQ� 6LOJRUVFKLHQHVDEHUMHW] WHLOLJ ] X KDE
HQ� XQGVHLQH•EOLFKH* HVSUlFKLJNHLWJLQJQLFKWDXI GLH,QKDOWHGHU$ XVODJHQXQG
GLH$ QSUHLVXQJHQHLQ� VR GDVV&DVLUQLFKWKHUDXVIDQG� ZDVGHU8 QWHUVFKLHGXQG
ZDVGLH* HPHLQVDPNHLWHQ] ZLVFKHQªZHL‰HP� JU•QHQXQGVFKZDU]HP 7DK©XQG
ª8 ORQJ©�RGHU�ª$ KORQJ©�VHLQ�PRFKWH�
6WDWWGHVVHQSULHV6LOJRUGLHVLHHUZDUWHQGHQ$ WWUDNWLRQHQLP 9HUJQ•JXQJVVHFKVWHO
GHV ) UHLPDUNWV DQ� &DVLUKDWWH JHGDFKW� GLHVHV Kl WWHQ VLH VFKRQDP 9RUDEHQG
NHQHQQJHOHUQW� DEHUDQVFKHLQHQGWl XVFKWHHUVLFK GD� $ OVHUHLQHQHQWVSUHFKHQGHQ
( LQZXUI�PDFKWH��XQWHUEUDFK�6LOJRU�VHLQHQ�5HGHIOX‰�QXU�NXU] ��ª2 K��GDV�ZDU�QXU�GDV
5HVWDXUDWLRQVVHFKVWHO� ' DNDQQPDQJXWHVVHQXQGWULQNHQ� DEHUZHQQPDQULFKWLJ
ZDVORVPDFKHQZLOO� PX‰PDQDQGHUVZRKLQODXIHQ� : LUNRPP HQMHW] WJOHLFK LQ
GLH: HWWVWUD‰H� 0 HLQ%XFKHULVWGLUHNWDQGHU( FNH] XU7HHJDVVH� LFKZHUGHDXI GLH
%ODXHU$ OEDWURVVVHW]HQ� ,VWHLQJXWHU7LSS� GHU%UXGHUGHV6FKLIIVEDXHUVKDWGLH
* U•QH: RJHJHEDXW� GLHOHW] WHV-DKUGDV5HQQHQJHVLHJWKDW� 8 QGGHU6NLSSHUKDW
DXI GHU5RWHU7HXIHOJHOHUQW� ' LH4 XRWHQVLQGJXW� ZHLONHLQHUGLH1 DPHQNHQQW�
DEHUHLQ) UHXQGKDWPLUHU]l KOW� . XVDQL� GHU. l SWQGHU5RWHU7HXIHO� Kl OWJURVVH
6W• FNHDXI LKQ� 6ROOVRJDUVHOEVWDXI LKQJHVHW] WKDEHQ� WULWWGLHVHV-DKUMDQXULQ
GHU: HLWNODVVHDQ�© 8 QGVR JLQJHVZHLWHU� ELVVLHGHQ/ DGHQGHV%XFKPDFKHUV
HUUHLFKWHQ� PLW7LSSVXQG* HKHLPLQIRUPDWLRQHQ] X MHGHP HLQ]HOQHQ5HQQHQ� ELV
&DVLUJDQ] ZLUUZDUXQGHLQIDFK DEVFKDOWHWH� ( UGDFKWHMDJDUQLFKWGDUDQ� VHLQ
NQDSSHV * ROG LQ HLQHP 5HQQHQ ] X VHW]HQ� LQ GHP HU ZHGHUGLH 5HJHOQ GHV
5HQQHQVQRFKGHV: HWWHQVEHJULII �ZDVKLH‰] XP %HLVSLHO�DXI 3ODW] VHW]HQ"� XQG
NHLQH�$ KQXQJ�KDWWH��ZHU�GD�]X�ZHOFKHP�=ZHFN�JHJHQ�ZHQ�DQWUDW�
,P : HWWE•UR KLQJHQ JUR‰H 7DIHOQ� GLH GLH 4 XRWHQ DQ]HLJWHQ� ) DYRULWGHV
+DXSWUHQQHQV VFKLHQ GHU 6FKZDU]H 6FKDWWHQ ] X VHLQ� EHL HLQHP GHU DQGHUHQ
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5HQQHQ� ZRKOGHU. XU] GLVWDQ] � ODV&DVLUHLQHQ1 DPHQ� GHQHUVLFKPLW6DO]HLQKRUQ
•EHUVHW] WH� $ XI NHLQHUGHU7DIHOQVWDQGHLQHUGHU7LSSV� DQGLHHUVLFK DXV6LOJRUV
7LUDGHQQRFKHULQQHUWH� LQGHUREHUHQ+ l OIWH� : HQQHUVLH•EHUKDXSWILQGHQNRQQWH�
ZDUHQVLHLQGHU5HJHOXQWHUGHQOHW] WHQGUHL� ) DOOV6LOJRUULFKWLJ ODJ� G•UIWHHU
QDFK GHQ5HQQHQHLQUHLFKHU0 DQQVHLQ� EHL4 XRWHQYRQHLQV] X ] Z| OI ' XW]HQG
XQGPHKU �EHL GHU 6LOEHUQHQ 6FKZDOEH LP . XULHUUHQQHQ ZDUHQ HV VRJDU
] Z| OIHLQKDOE* URV� ZHQQHUGLH=DKOHQULFKWLJ ODV� ZDUHVIDVWVFKRQHJDO� ZLHYLHO
HU�VHW] WH�

�) RUWVHW]XQJ�IROJW�

9 RQ�/ DQGUDWWHQ�XQG�6HHEl UHQ

7HLO��

1 HXH�* HGDQNHQ

' LH: HOOHQGHU6HHZRJWHQLQGLHVHU1 DFKWVDQIWJHJHQGHQ5XPSI GHU5DNDK�
GHP VWRO]HQ 6FKLII DXI GHP : HJ YRQ. XQWHVE{UJ QDFK 0 RN¶DO0 DU� 8 QUXKLJ
Zl O] WHQVLFKGLH. ULHJHU� ZHOFKHGDV6FKLII WUDQVSRUWLHUWH� XQWHU' HFNKLQXQGKHU�
Ä3DK� / DQGUDWWHQ³� GDFKWHVLFK 6YHQ$ KXQVRQ� GHUDP 5XGHUGHV6FKLIIHVVWDQG�
Ä' LH ZHUGHQ HUVWZLHGHUJO• FNOLFK VHLQ ZHQQZLULQ ] ZHL 0 RQGHQ XQVHU=LHO
HUUHLFKW�KDEHQ³��IO• VWHUWH�HU�PHKU�] X�VLFK�VHOEVW� �
=ZHL0 RQGHQRFK� . HLQHODQJH=HLWHLJHQWOLFK� ZHQQPDQDXI GHP 0 HHU] X+DXVH
LVW� ' DVZDUDXFK QLFKWGDV6FKOLPP HDQGHU6DFKH� 1 DFKWVZDUHVUXKLJ� PDQ
NRQQWHIDVWVDJHQIULHGOLFK� 1 XUJHOHJHQWOLFKHV+XVWHQGXUFKEUDFK GLH6WLOOHGHU
1 DFKW� ' RFKVREDOGGLH. ULHJHUZDFKZXUGHQXQGKRFKDQV' HFNNDPHQ� ZXUGHHV
XQJHP• WOLFK� 6R YLHOH / HXWH DXI HLQHP 6FKLII � NHLQHUEOHLEWJHUQH XQWHU' HFN�
ZHQQHUQLFKWPX‰� 1 LFKWYHUZXQGHUOLFK� GDVVLPP HUZLHGHUGLHHLQHRGHUDQGHUH
6FKOl JHUHLDXVEUDFK� 1 LFKWV� ZDVGXUFK HLQODXWHV%U• OOHQGHV. DSLWl QVRGHUGDV
( LQJUHLIHQDQGHUHU. ULHJHUQLFKWVFKQHOOEHHQGHWZHUGHQNRQQWH� ( UQVWOLFKYHUOHW] W
ZXUGHGDEHLQLHPDQG� ' RFKGLHOHW] WH6FKOl JHUHLZDUQXQDXFKVFKRQHLQLJH7DJH
KHU� 0 DQNRQQWHGHQ. ULHJHUQ LKUHZDFKVHQGH$ QVSDQQXQJDQVHKHQ� XQGGLHVH
/ DXQHPDFKWHVLFK DXFK ODQJVDP EHLGHQ6HHOHXWHQEHPHUNEDU� Ä: HQQVLFK GDV
QLFKWEHVVHUW� NRPP HQZLUZRKOGRFKQLFKWPLWYROOHU%HVDW] XQJDQ³� JLQJHV6YHQ
GXUFK�GHQ�. RSI� �


�
�


' UHL7DJHVSl WHUKDWWH' RQGUDGLH* HEHWHHUK|UW� ZHOFKH6YHQMHGHQ7DJ YRUVLFK
KLQPXUPHOWH� Ä6HJHOYRUDXV�³ ZDUDXVGHP . Ul KHQQHVW] X K|UHQ� Ä6LHKWDXVZLH
HLQ+DQGHOVVFKLII � ) ODJJHNDQQLFKQRFKQLFKWHUNHQQHQ�������RGHU� GRFK� HVLVWNHLQV
YRQ�XQVHUHQ�³ �

���



. DXP ZDUGHU6DW] JHVSURFKHQ� EU• OOWHGHU. DSLWl QDXFK VFKRQ%HIHKOHXQGGLH
0 l QQHUOHJWHQVLFK LQV=HXJ� $ XFK EHLGHQ. ULHJHUQNDP %HZHJXQJDXI� : DUHQ
VLH] ZDUQLFKWJH•EWLP . DPSI DXI 6FKLIIHQ� VRZ• UGHQVLHGRFKEHLGHU. DSHUXQJ
GHV 6FKLIIHV HLQH JXWH 8 QWHUVW• W] XQJVHLQ� : LH HLQ +DL� GHUVLFK VHLQHU%HXWH
Ql KHUW� VFKR‰GLH5DNDK DXI GDVIUHPGH+DQGHOVVFKLII ] X� $ OVGDV+DQGHOVVFKLII
GLH5DNDK EHPHUNWH� YHUVXFKWHQVLH] X HQWNRPP HQ� GRFK YHUJHEHQV� 6FKQHOOJLQJ
GLH5DNDK Ol QJVVHLWV� ( QWHUVHLOHZXUGHQDXI GDV+DQGHOVVFKLII JHZRUIHQXQGDOV
GLH 6FKLIH VLFK IDVWEHU•KUWHQ� VSUDQJHQ GLH HUVWHQ . ULHJHUXQG6HHOHXWH PLW
JH]RJHQHQ6FKZHUWHUQXQG' ROFKHQDXI GDV+DQGHOVVFKLII � ' LH6ROGDWHQ� GLHGDV
+DQGHOVVFKLII EHVFK•W] WHQ� ZDUHQDQ=DKOZHLWXQWHUOHJHQ� XQGGRFKNl PSIWHQVLH
ELV] XP OHW] WHQ0 DQQ� $ XFKGLH•EULJH%HVDW] XQJZHKUWHVLFK� VRJXWVLHNRQQWHQ�
GRFK�DXFK�VLH�ILHOHQ�VFKQHOO�


�
�
 �

1 DFKGHP GDV6FKLII JHVLFKHUWZDUXQGGLH%HXWHXPJHODGHQZDU� ZROOWHQHLQLJH
6HHEl UHQ GDV IUHPGH 6FKLII VFKRQDQ] •QGHQ� DOV GHU. DSLWl Q GD]X NDP� Ä+DOW�
VRIRUWDXIK|UHQ� GHU. DKQZLUGQLFKWYHUVHQNW� : LUKDEHQ$ QZHLVXQJYRP . |QLJ
K|FKVWSHUV|QOLFK� MHGHV6FKLII � GDVZLUHUREHUQ� GLUHNW] XU• FN ] XU+DXSWVWDGW] X
VFKLFNHQ�³
* HPXUPHOJLQJGXUFK GLH0 l QQHU� XQGHLQHUVSUDFK VFKOLH‰OLFK ODXWDXV� ZDVDOOH
GDFKWHQ� Ä$ EHUGDVNRVWHWXQV
QH0 HQJH=HLW� LQGHUZLUQRFKHLQSDDUIHWWH. l KQH
NDSHUQ N|QQWHQ�³ ' RFK GHU. DSLWDQ EHUXKLJWH GLH 0 HQJH� Ä' HU. |QLJ KDWXQV
] XJHVLFKHUW� GDVMHGHU0 DQQHLQHQYROOHQ$ QWHLOLQJOHLFKHU+|KHGHU%HXWHGHV
6FKLIIHV EHNRPP W� ( UYHUGRSSHOWDOVR GLH%HXWH GLHVHV 6FKLIIHV� RKQHGDVVZLU
QRFK HLQV NDSHUQ P• VVHQ� : DUXP GD QHLQ VDJHQ� ' DV LVWHLQIDFKHV * HOG�³ ( LQ
5DXQHQJLQJGXUFK GLH0 HQJH� GRSSHOWH%HXWHI• UHLQIDFKH$ UEHLW� GDVK|UWHVLFK
IDVW] X JXWDQ� ' RFK DOOHZX‰WHQ� ZHQQGHU. |QLJ GDVJHVDJWKDWWH� GDQQZ• UGHQ
VLHLKU* HOGDXFK NULHJHQ� Ä1 D� ZRUDXI ZDUWHQZLUGDQQQRFK� 6FKLFNHQZLUHLQH
3ULVHQPDQVFKDIWDXI GDV 6FKLII XQGODVVHQ VLH ] XU• FNIDKUHQ� 9 RQKLHUELV ] XU
+DXSWVWDGWVLQGQXUXQVHUH6FKLIIHXQWHUZHJV� GDVVROOWHDOVR NHLQH* HIDKUVHLQ�
8 QGZLUN|QQHQXQVHUHQ$ XIWUDJ DXVI•KUHQ� GLH/ DQGUDWWHQGDKLQEULQJHQ� ZRVLH
KLQVROOHQ� XQGYLHOOHLFKWQRFK GDVHLQRGHUDQGHUH6FKLII XQWHUZHJVDXIJDEHOQ�³
$ OOJHPHLQH=XVWLPP XQJXQWHUGHQ6HHOHXWHQ� 6FKQHOOZXUGHHLQHNOHLQH* UXSSH
] XVDPP HQJHVWHOOWGLHGDVHUEHXWHWH6FKLII ] XP JUR‰HQ+DIHQLQGHU+DXSWVWDGW
] XU• FNEULQJHQ�Z• UGH� �


�
�
 �

' LH/ HXWHDP +DIHQZXQGHUWHQVLFK VFKRQ� DOVGLHVHVIUHPGOl QGLVFKH6FKLII PLW
GHU) ODJJHGHV5HLFKHVLQGHQ+DIHQIXKU� ( LQHVYRQI•QIHQ� GLHLQGHQOHW] WHQ
: RFKHQDXVDOOHQ: LQNHOQGHU6HHLKUHQ: HJ KLHUKHUJHIXQGHQKDWWHQ� $ OOHGLHVH
6FKLIIHZXUGHQDQGHUJUR‰HQ� QHXHQ: HUIWDP 5DQGHGHU6WDGWDXVGHP : DVVHU
JH]RJHQ� $ EHUZLHPDQPXQNHOWH� QLFKWXP VLH] XUHSDULHUHQ� QHLQ� VRQGHUQXP VLH
DXVHLQDQGHU�] X�QHKPHQ�

���




�
�
 �

,QGHUQHXHQ: HUIWKHUUVFKWHJHVFKl IWLJHV7UHLEHQ� ' DVNOHLQH6FKLII � YRUHLQHU
IUHPGHQ . • VWH JHNDSHUW� ZXUGH JHUDGH LQV 7URFNHQGRFN JH]RJHQ� =ZHL l OWHUH
0 l QQHU� EHLGHPLWYROOHP %DUW� VWDQGHQGDQHEHQXQGVFKDXWHQVLFKGDVJDQ]H DQ�
Ä+PP � ZDVPHLQVWGX� 5DJQXV� GDVLVWVLFKHUNHLQ+ l QGOHU� LFKZ• UGHHKHUVDJHQ�
HLQ�3DWURXLOOHQERRW�RGHU�HLQ�. XULHU�³ �
Ä-D� GDVWLPP HLFKGLU] X� 7RUEHQ� ( LQVHKUVFKQLWWLJHU5XPSI� IODFK� OLHJWJXWDXI
GHQ: HOOHQ� . DXP / DGHUDXP XQGPHKUDOV�� 0 DQQSDVVHQGDDXFK QLFKWGUDXI�
8 QGVLHKVWGXGDV GRUWDP +HFN� GLHVH 5XGHUDQODJH� VHKULQWHUHVVDQWJHPDFKW�
' DPLWOl VVWVLFK ZRKODXFK LQIODFKHP : DVVHURGHU•EHU5LIIHJXWPDQ|YULHUHQ
RKQH�GD‰�GDV�5XGHU�EHVFKl GLJW�ZLUG��) • U�) OX‰VFKLIIH�VLFKHU�VHKU�EUDXFKEDU�³ �
Ä-D� ODVVXQVPRUJHQPDODQIDQJHQ� HLQH=HLFKQXQJGDYRQ] XPDFKHQXQGHVGDQQ
6W• FNI• U6W• FNDXVHLQDQGHUQHKPHQ� 0 DOVHKHQ� ZDVI• ULQWHUHVVDQWH6DFKHQZLU
QRFK�GDULQ�ILQGHQ�³


�
�
 �

' LUHNWQHEHQ GHUQHXHQ : HUIWZDUHQ %DXDUEHLWHUGDEHL� HLQ QHXHV * HEl XGH ] X
HUULFKWHQ� +LHUVROOWH GLH QHXH 6HHIDKUHU� XQG6FKLIIVEDXDNDGHPLH GHV 5HLFKHV
HQWVWHKHQ� ,Q HLQHP NOHLQHQ +DXV GDQHEHQ ZRKQWHQ YLHU GHU GHU]HLWEHVWHQ
6FKLIIVEDXPHLVWHUGHV/ DQGHV� -HGHQ$ EHQGWUDIHQVLHVLFK� EHUHGHWHQWHFKQLVFKH
' HWDLOVDOWHU6FKLIIH� QHXH,GHHQXQGGLH6FKLIIH� GLHVLHDXVHLQDQGHUJHQRPP HQ
KDWWHQ� +LHUZXUGHQ DXFK VFKRQQHXH( QWZ• UIH I• UQHXH 6FKLIIVW\ SHQ JHPDFKW�
0 DQFKPDOZDUHQHVDXFK QXU0 RGLILNDWLRQHQ DOWHU6FKLIIVW\ SHQ� 0 DOZXUGHKLHU
GHU5XPSI YHUl QGHUW� EHLHLQHP DQGHUHQl QGHUWHPDQGLH$ QRUGQXQJGHU6HJHOXP
PHKU: LQGHLQ] XIDQJHQ� EHLHLQHP GULWWHQ7\ S SODQWHPDQHLQHQYHUVWl UNWHQ%XJ
PLWHLQHP 5DPP VSRUQ� : HQQGLH $ NDGHPLH IHUWLJ ZDUXQGGLH HUVWHQ 6FKLIIH
GLHVHU$ UW] X : DVVHUJHODVVHQZHUGHQZ• UGHQ� Z• UGHVLFK ]HLJHQ� REHLQVRGHU
VRJDU�PHKUHUH�GDYRQ�GHP�: XQVFK�GHV�. |QLJV�HQWVSUDFKHQ� �

7R�EH�FRQWLQXHG�

$ XV�GHU�&KURQLN�GHU�( QWVWHKXQJ�YRQ�6DONHUXVXUD

���
' LHHQWVDQGWHQ: HUJRONULHJHUVHKQWHQVLFK VFKRQQDFK GHU+HLPDWXQGZ• UGHQ
EDOG HLQHQ 8 UODXEDQWUHWHQ� ELV GLH ZHLWHUHQ 3Ol QH 6DONHUXVXUDV NODUVLQG� $ XI
' KXO 6DPDUQ RUGQHWH GHU : RUEDQGW GLH HQGJ•OWLJH ( LQJOLHGHUXQJ GHU
•EHUJHODXIHQHQ6ROGDWHQ� GLHVHLW•EHUHLQHP -DKUYRUGHU%XUJ NDPSLHUWHQ� LQGLH
UHJXOl UH * DUQLVRQDQ� 6LH KDWWHQ VLFK LQ GLHVHU =HLWDOV QRFK HLIULJHU XQG
XQWHUZ• UILJHUDOVGLH%XUJEHZRKQHUVHOEVWJH]HLJW� 9 LHOHYRU2 UWEHJU•‰WHQ� GDVV

	�




GLH 6ROGDWHQ ZLHGHUKLQWHUJHVFK•W] WHQ 0 DXHUQ VFKODIHQ� HVVHQ� OHEHQ NRQQWHQ�
6FKOLH‰OLFK OHEWHQGLH0 l QQHUQXQVFKRQHLQLJH-DKUHDXI GHU,QVHO� ZHVKDOE VLH
YLHOHGHUHLQ� XQGDXVJHKHQGHQ%XUJLDQHUNDQQWHQ� : HQQVLFK GLH: HUJROV] ZDU
DXFK QLFKWYRUVWHOOHQ NRQQWHQ� ZLH PDQ HLQHQ 7UHXHVFKZXUJHJHQ HLQHQ DOWHQ
HLQWDXVFKHQNRQQWH� GRFKYHUVWHKHHLQHUGLHQLHGHUHQ,QVWLQNWHGHU%URGV� 1 XQMD�
: HUJROV�KDWWHQ�QXQ�PDO�HLQ�+HU]�I• U�%URGV�

$ UJDO) LQ� GHP HKHPDOLJHQ 6| OGQHUXQGPLWWOHUZHLOH / RUG YRQ' KXO6DPDUQ�
ZXUGH GLH $ XIVLFKWXQG%HIHKOVJHZDOW•EHUWUDJHQ� ( U KDWWH VFKQHOOXQG
HLJHQVWl QGLJ PLW0 D‰QDKPHQ ] XU 1 HXVWUXNWXULHUXQJ GHV / HEHQV QDFK GHU
NULHJHULVFKHQh EHUQDKPHEHJRQQHQ� ' LH0 HQVFKHQKDWWHHUHUPXWLJW� : DUHQDOOHU
$ UWKHU] XVWHOOHQ� YHUVSUDFK LKQHQ HLQH JUR‰H =XNXQIW' KXO 6DPDUQV DOV
8 PVFKODJSODW] � 6R ILQJHQHLQLJHDQ� 7|SIHUSURGXNWHZLH6FK•VVHOXQG9 DVHQ] X
VFKDIIHQ� 6FKPLHGHQ VWHOOHQ %HVWHFN� : DIIHQ XQG6l JHQ KHU� PDQFK HLQ
3HUOHQWDXFKHUKDWVLFK GLUHNWEHL GHU%XUJ DQJHVLHGHOW� XP VHLQH 3HUOHQ EHVVHU
DEVHW]HQ] X N|QQHQ� %HVRQGHUVEHOLHEWVLQGGLH3HUOHQXQWHU) UDXHQ� ZHVKDOE GLH
0 l QQHUDXFK LKUH 9 RU] •J H ] X VFKl W]HQ JHOHUQWKDEHQ� 1 HEHQ GHU9 HUI•KUXQJ
HLJQHQ VLH VLFK JDQ] JXW] XU6FKDGHQVEHJUHQ] XQJEHL YLHOHUOHL 0 LVVWULWWHQ� ' LH
7DXFKHUHUOHEHQDXFKHLQH=HLW� LQGHUVLHPLWVHKUYLHO* O• FNKLQXQGZLHGHUHLQHQ
5XELQ RGHU6PDUDJG ILQGHQ� 8 QG$ UJDO) LQ KDW( UIROJ� HV JLEWYLHO$ UEHLWI• U
+RO] Il OOHU�HEHQVR�ZLH�I• U�) LVFKHU��YROOH�0 l UNWH��/ DJHU�ZHUGHQ�DP�+DIHQ�HUULFKWHW�

' KXO$ U. KURGJHK|UWQRFK QLFKWVR ODQJH ] X 6DONHUXVXUD� ' RFK ZXUGH GHQ
( LQKHLPLVFKHQYRQ$ QIDQJDQNODUJHPDFKW� ZDVGLH$ XIJDEH GLHVHU%HIHVWLJXQJ
LVW� 6LHLVWGHU$ UP GHU: HUJROVDXI $ ORUU� GHQVLHQLFKWDXIJHEHQZHUGHQ� ' HU
2 EHUVWH+HHUI•KUHUGHU7UXSSHQLVWGHU0 DQQ� GHUKLHUGDVVDJHQKDW� : HUWZLUG
GDEHL ELVODQJ QXUDXI GLH 9 HUWHLGLJXQJJHOHJW� 9 RQ%HJLQQDQ ZXUGHQ YLHOH
0 HQVFKHQ DQJHKHXHUW XQG] X . ULHJHUQ DXVJHELOGHW� 0 l QQHU ZLH ) UDXHQ
LQWHUHVVLHUHQVLFK I• UGLHVHQ%HUXI� GHUEHVRQGHUVKLHUGXUFK GHQ0 LOLWl UDSSDUDW
DXFK�YLHO�( LQIOXVV�EHGHXWHW�
$ XFKGLH0 HQVFKHQKLHUKDEHQ: HUJROVQDFKGHU( UREHUXQJ� ZRKOEHPHUNWQDFK�
DOV IULHGOLFKH : HVHQ NHQQHQJHOHUQW� GLH MHGRFK HQRUPHV NULHJHULVFKHV : LVVHQ�
7DOHQWXQG* RWWHVJDEHEHVLW]HQ� %HVVHUPLWLKQHQ] XNl PSIHQDOVJHJHQVLH� ] XPDO
GDV0 LOLWl UDOOHVNRQWUROOLHUW� $ OOHV/ HEHQLQGHU%XUJ LVWGDUDXI DXVJHULFKWHW� GLH
6ROGDWHQ] X YHUVRUJHQXQGDXFK HLQHOl QJHUH%HODJHUXQJ] X •EHUVWHKHQ� : HUJROV
WHLOWHQ LQ ' KXO$ U. KURGPLW� LQ =XNXQIWZ• UGHQ YRQKLHUDXV GLH * HVFKLFNH
$ ORUUV JHOHQNW� ZDVQHXH +RIIQXQJHQ XQG( KUJHL] ZHFNWHXQGGLH%LQGXQJDQ
6DONHUXVXUD�VWl UNWH�
���

:D QGHUHU�NRPP VW�' X�QDFK�9 DUU������ � �

,FKWUDWGXUFKGLH3IRUWHXQGVWDQGSO| W] OLFKLQPLWWHQHLQHV5XGHOVULHVLJHU/ | ZHQ�

���



,FKEUDXFKWHHLQLJH$ XJHQEOLFNH� XP PLFK] X IDVVHQ� ( UVWGDQQEHPHUNWHLFK� GD‰
GLH/ | ZHQVLFKHQWJHJHQPHLQHP HUVWHQ( LQGUXFNQLFKWEHZHJWHQ� ' LH6NXOSWXUHQ
ZDUHQVR OHEHQVHFKW� GD‰LFK LPP HUZLHGHUPHLQWH� HLQH6FKZDQ] VSLW]H DXI GHQ
%RGHQNORSIHQ� HLQ2 KU] XFNHQ] X VHKHQ� ' DV) DUEHQXQGGDV6FKDWWHQVSLHOGHV
) HOOVWl XVFKWHQOHEHQVHFKWDWPHQGH7LHUHYRU� 1 RFK HLQH3IRUWHODJ YRUPLU� ( LQ
/ | ZH�ODJ�LQ�GHU�0 LWWH�GHV�7RUV�XQG�EHREDFKWHWH�PLFK� �
( LQHZHLWHUH6WDWXH� GDFKWHLFK� GRFKZLHGHUWl XVFKWHLFKPLFK� $ OVLFKPLFKGHP
7RUQl KHUWH� HUKREHUVLFK XQGVWDUUWHPLFK PLQXWHQODQJDQ� 6HLQH$ XJHQZDUHQ
DXI GHUVHOEHQ+|KHZLHGLHPHLQHQ� VRJUR‰ZDUHU� 6FKOLH‰OLFKVFK•WWHOWHHUVHLQH
PlFKWLJH�ZHL‰H�0 l KQH�XQG�WUDW�] XU�6HLWH� �
2 IIHQEDU�ZROOWH�HU�PLFK�SDVVLHUHQ�ODVVHQ�
1 XQ HQGOLFK KDWWH LFK GHQ GXQNOHQ =XJDQJ ] XU 3\ UDPLGH HUUHLFKW� : LHGHU
•EHUNDPHQPLFK =ZHLIHO± GDEU• OOWHGHU/ | ZHKLQWHUPLU� 8 SSV� ,FK VROOWHZRKO
EHVVHUQLFKWPHKU] ZHLIHOQ� ZHQQLFK/ H|QLQJGDUULUJHQGZDQQZLHGHUOHEHQGXQG
DP�6W• FN�YHUODVVHQ�ZROOWH��$ OVR�UHLQ�
( LQ GXQNOHU* DQJ I•KUWH JHUDGHDXV� DP ( QGH GHV 7XQQHOV VFKLHQ HLQ JROGHQHV
/ LFKW� $ OVLFK Ql KHUNDP� VDK LFK HLQHQ/ H|QLQJGDVN� GHULQHLQHP YRQGHU6SLW]H
GHU3\ UDPLGHHLQIDOOHQGHQ6RQQHQVWUDKOJROGHQXQGURWJOl Q] WH� / LQNVXQGUHFKWV
YRQLKP IODFNHUWHQ K•IWKRKH ) ODPP HQ� ,Q VHLQHQ + l QGHQ KLHOWHUYRUVLFK HLQ
* UR‰VFKZHUW� GLH 6SLW]H DXI GHP %RGHQ UXKHQG� GHQ . RSI DXI GHQ/ | ZHQNRSI
JHVW• W] W��GHU�GHQ�. QDXI�DP�( QGH�GHV�+HIWV�ELOGHWH�

: DV�GDQQ�JHVFKDK���
6FKZHU] X VDJHQXQGP|J OLFK� GD‰LFK QLFKWDOOHVIDVVHQNRQQWH� +DWWHPLFK HLQH
9 LVLRQ•EHUIDOOHQ" : DULFK •EHUKDXSWEHL %HZX‰WVHLQ JHEOLHEHQ" ,FK VDK HLQH
PlFKWLJH) ORWWH� DOVZl UHVLHGLUHNWGHP $ OSWUDXP GHV( LVLJHQHQWVSUXQJHQ� OHEORV
XQGYHUIDXOHQG� ,FKVDKHQGORVH( LVZ• VWHQ� LQGHQHQVLFKQXUGHU7RGDXVEUHLWHWH�
,FK VDK VFKLPP HUQGH+|KOHQ� ODQJH5HLKHQ/ H|QLQJGDVN VWDQGHQGRUW� DOVVHLHQ
VLHHUVWDUUW� ,FK VDK IUHPGH* HVLFKWHU� YLHOOHLFKWVRJDUHLQLJHEHNDQQWH� GRFK VR
YLHOHVJLQJPLUZLHGHUYHUORUHQ� LFK Kl WWHHLQ%XFK EHQ|WLJWXP DOOHVQLHGHU] X
VFKUHLEHQ�

6FKOLH‰OLFK VDKLFKHLQ: HVHQ� HVVSUDFK ] X PLU� REZRKOLFK HVQLFKWYHUVWDQG� ( V
KDWWH NHLQH 1 DVH XQGNHLQH $ XJHQ� HV HUVFKLHQ PLU PHUNZ• UGLJ� DEHU QLFKW
JHIl KUOLFK� : LU UHGHWHQ PLWHLQDQGHU� ZRU•EHU HUVFKLHQ QHEHQVlFKOLFK� GLH
( ULQQHUXQJYHUVFKZDPP VRIRUW� LFK ZDULUULWLHUWXQGDEJHOHQNW� 3O| W] OLFK HUJULII
PLFK GDV : HVHQ XQGVFKLHQ PLUGHQ 7HLOVHLQHV * HVLFKWHV� ZR GLH 1 DVH VHLQ
P•‰WH� DQGLH6WLUQ] X GU• FNHQ� ,FK ZDU•EHUUDVFKW� DEHUJOHLFK]HLWLJ ZXUGHLFK
DXFK YRQHLQHP DQGHUHQ* HI•KO•EHUZl OWLJW± XQEHVFKUHLEOLFK ± ZLHHLQ6LUUHQ�
HUI• OOW�YRQ�YROOVWl QGLJHU�. RQ]HQWUDWLRQ�
0 HLQHh EHUUDVFKXQJOLH‰QDFK� LFKZXUGHPLUZLHGHUEHZX‰W� HQWVFKLHGPLFKDEHU
QLFKWJHJHQ] XZLUNHQ� REZRKOLFK PHUNWH� GD‰LFK HVN|QQWH� ' DQQHQWVFKOR‰LFK
PLFK� HV] X XQWHUVW• W]HQ� ZDUPLUDEHUQLFKWVLFKHU� REHVPLUJHODQJ� GHQQNXU]H
=HLWVSl WHUHQGHWHHVZLHGHU� ,FKVFKDXWHGDV: HVHQHUVWDXQWDQ� HVKDWWHVLFKQXQ
LQ HLQHQ V\ PSDWKLVFKHQ 0 HQVFKHQ YHUZDQGHOW� VFKRQHUJUDXWXQGPLWNXU]HP


��



JHIOHJWHQ%DUW� ,FKVFKDXWHLKQDQXQGIUDJWHVFKOLH‰OLFK� Ä: DVZDUGDV"³ +DVW' X
YHUVXFKW�PLFK�] X�HUIRUVFKHQ"³
( U�DQWZRUWHWH��Ä6WHOOH�NHLQH�) UDJHQ��GLH�' X�' LU�VHOEVW�EHDQWZRUWHQ�NDQQVW�³
,FK ZX‰WHDXFK QLFKW� DEHUGLH$ QWZRUWVFKLHQPLUJXWXQGLFK JDE PLFK GDPLW
] XIULHGHQ�
3O| W] OLFK EHPHUNHLFK * XQMD� VLHZDUGLUHNWLQPHLQHU1 l KHXQGVLHODFKWH� ,FK
JLQJZHJ� GDFKWHQDFK� ZDUDOOHLQH� 6FKOLH‰OLFKNDP LFK] XGHU( UNHQQWQLV� GD‰LFK
HLQ5HFKWGDUDXI KDWWH� ] XHUIDKUHQ� ZDVJHVFKHKHQZDU� XQGLFKVXFKWHGDV: HVHQ�
RGHUVROOWH LFK VDJHQ GHQ 0 DQQ��� ,FK IDQGLKQPLWHLQHUWUDXPZDQGOHULVFKHQ
6LFKHUKHLW� LFK JLQJ HLQH 7UHSSH KLQDE� 6FKOLH‰OLFK K|UWH LFK� ZLH HUVLFK PLW
MHPDQGHQ XQWHUKLHOW� NDQQDEHU QLFKWVDJHQ� ZRU•EHU� ,FK VWHOOWH LKQ� HU ZDU
SO| W] OLFK ZLHGHUDOOHLQ� ,FK HUNOl UWHLKP� GD‰LFK ZLVVHQZROOWH� ZDVJHVFKHKHQ
ZDU� GD]X Kl WWH LFK PLFK HQWVFKORVVHQ� ( UHQWJHJQHWH QXU� GDV GLHV VFKDGH VHL�
ZRUDXIKLQLFK PHLQWH� GD‰LFK LP 5HFKWZl UH� HV] X HUIDKUHQ� GHQQZDVLPP HUHV
ZDU� LFK Kl WWHPLFK ZHKUHQN|QQHQ� ' DUDXI HQWJHJQHWHHUPLUQXU� GD‰HUVLFK GD
DQPHLQHU6WHOOHQLFKWVRVLFKHUZl UH� ,FKZDUDXIJHEUDFKW� ZROOWHHWZDVHUZLGHUQ�
GDQQ�ZXUGH�LFK�ZDFK�

,FK ZHL‰QLFKW� ZDVLFK QRFK DOOHVVDK XQGHUOHEWH� I• UPDQFKHVLVWHV] X IU•K�
GDYRQ] XUHGHQ� =XPDOLFKHVVHOEVWQRFKQLFKWVRZHLWYHUDUEHLWHWKDEH� GDYRQ] X
UHGHQ�RGHU�HV�DXFK�QXU�LQ�PHLQ�7DJHEXFK�] X�VFKUHLEHQ�
( V�ZDU�ZXQGHUEDU�XQG�Y|OOLJ�XQYHUVWl QGOLFK�

$ OVLFK PLWPHLQHP QHXHQ/ | ZHQVFKZHUWDXVGHP 7HPSHO] XU• FNNHKUWH� ZDUWHWH
VFKRQHLQHGHU7HPSHOZDFKHQPLWHLQHP QHXHQ$ XIWUDJ GHV) M| ONKDUGW7URQGWDQXU
DXI PLFK� ,FK VROOH GLH ' HOHJDWLRQ9 DUUV ] XP . RQ] LOGHV %XQGHV GHU) UHLHQ
+DQGHOVVWl GWHEHJOHLWHQ� * HVWHUQZDULFK QRFK HLQ$ XVOl QGHU� HLQ) UHPGHU� KHXWH
VROOWH�LFK�9 DUU�LP�$ XVODQG�YHUWUHWHQ"�' LH�VSLQQHQ�GRFK��GLH�9 DUUHU�

:D QGHUHU�NRPP VW�' X�QDFK�9 DUU������ �� �

' HU%RWH GHQ ) M| ONKDUGWJHVFKLFNWKDWWH KLH‰6QRUUHQ� ( UZDUHLQ * DUGLVWGHU
6FKQHHO| ZHQJDUGH� ,FK NRQQWHQLFKWVDJHQ� RELFK LKP PHUNZ• UGLJ HUVFKLHQ� HU
MHGHQIDOOV NDP PLU l X‰HUVWXQJHZ|KQOLFK YRU� $ EHU QLFKWQXU HU� LUJHQGZLH
HUVFKLHQPLUDOOHVPHUNZ• UGLJ� VR XQZLUNOLFK� $ OVZl UHGLHVQLFKWZLUNOLFK� DOV
Jl EHHVQXUGHQ6FKHLQ� ,FKKDWWHRIIHQVLFKWOLFK PHLQH( UIDKUXQJHQDXVGHP DOWHQ
7HPSHOQRFK QLFKWZLUNOLFK YHUZXQGHQ� 6RJDU GLH DOOWl JOLFKVWHQ +DQGOXQJHQ
VFKLHQHQPLU� DOVWl WHVLHMHPDQG) UHPGHV� ,FKKDWWHPLFKVHOEHUGDEHLEHREDFKWHW�
DOVLFK PHLQHQ9 DUUDVNDQWLP� GHQ* HERWHQGHU5HLQLJXQJHQWVSUHFKHQGDEJHOHJW
KDWWH��: LH�HV�PLU�JHOHKUW�ZRUGHQ�ZDU��VWUHLIWH�LFK�LKQ�•EHU�PHLQHQ�. | USHU�XQG�•EHU
PHLQHQ . RSI� VR GD‰ VFKOLH‰OLFK GLH ,QQHQVHLWH DX‰HQ ODJ� ,FK IDOWHWH GLH
g IIQXQJHQ] ZHLIDFK QDFK,QQHQXQGVFKOLH‰OLFK UROOWHLFK GLHZHLWH5REHHLQ� ,FK
OLH‰ PHLQHQ . | USHU GLH HUOHUQWHQ +DQGJULIIH HUOHGLJHQ� DEHU PHLQHP * HLVW
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HUVFKLHQ�HV��DOV�Wl WH�LFK�GLHV�] XP�HUVWHQ�PDO�LQ�PHLQHP�/ HEHQ� �
%HLDOOHQPHLQHQ+DQGOXQJHQZXUGHLFK YRQ6QRUUHQEHREDFKWHW� HUEHWUDFKWHWH
PLFKZLHHLQHQ* HLVW� LFKPX‰LKQQLFKWYLHODQGHUVDQJHVFKDXWKDEHQ� GHQQVHLQH
JDQ]H PHQVFKOLFKH0 LPLNHUVFKLHQPLUQXQVRXQJHZRKQW� / H|QLQJGDUUHUVFKLHQ
PLUKLQJHJHQXPVREHNDQQWHU� PLUZDUDOVN|QQWHLFKHLQHEHOHEWH6WDGWVHKHQXQG
K|UHQ� $ OVJLQJHQGLH/ H|QLQJGDVN/ HLEKDIWLJ GXUFKGLH6WUD‰HQ� ,UJHQGZRWLHI LQ
PLUNRQQWHLFK LKUEU• OOHQGHV/ DFKHQXQGLKUHNQXUUHQGHQ6WLPP HQK|UHQ� 0 LU
ZDUDOVN|QQWHLFK VLHVHKHQ� ZLHVLHPLWLKUHQVWRO]HQ0 l KQHQGXUFK GLH6WDGW
VFKULWWHQ� $ EHULPP HUZHQQLFK GDV%LOGJUHLIHQ ZROOWH� VWDQGHQ GRUWGRFK QXU
5XLQHQ� ' D� UHFKWV� LFK PX‰WHQXUJHQDX KLQVFKDXHQ� PHLQ. RSI ZLUEHOWHKHUXP�
ZLHGHUQLFKWV� ,FK K|UWH 6QRUUHQ HUVFKUHFNWDXIVW|KQHQ XQGEOLFNWH LKQDQ� ,FK
VFKDXWHLQVHLQHZHLWJH| IIQHWHQ$ XJHQ� 6LHZDUHQJHZHLWHWYRQ) XUFKWXQGPLU
ZXUGH NODU� LFK ZDUHV� GHULKP ) XUFKWHLQIO|‰WH� LFK PX‰WH LKP VHKUVHOWVDP
YRUNRPP HQ� PLWPHLQHP DEZHVHQGHP %OLFN� PHLQHQ SO| W] OLFKHQ %HZHJXQJHQ�
PHLQHQXQYHUZDQGWHQ%OLFNHQ� ,FK QDKP PLUYRU� ZLHGHUPHKULQGDV5HLFK GHU
VWHUEOLFKHQ ] XU• FN ] X NHKUHQ� +LHUXQGMHW] WNRQQWH LFK PHLQH ( LQEOLFNH XQG
9 LVLRQHQVRZLHVRQLFKWNOl UHQ� ' DI• UEUDXFKWHLFK) M| ONKDUGW� JHZL‰Z• UGHHUPLU
YLHOHV HUNOl UHQ N|QQHQ� $ EHUELVGDKLQ PX‰WH LFK ZLHGHUGHQ%RGHQ XQWHUGHQ
) •‰HQ�HUODQJHQ� �
$ OV HUVWHQ 6FKULWWVSUDFK LFK 6QRUUHQ DQ� HU ZDU PLWWOHUZHLOH PHLQHP %OLFN
HQWZLFKHQXQGWDW� DOVP• VVHHUVHLQH. OHLGXQJULFKWHQ� Ä6QRUUHQ� ZLHNRPP WHV�
GD‰' XPLUJHVFKLFNWZLUVW" * DEHV%HI• UFKWXQJHQ� LFKZ• UGHGHQ: HJ KHLP QDFK
9 DUUQLFKWILQGHQ"³ ( UVFKDXWH DEHUPDOV DXI� XP VRIRUWZLHGHUPHLQHP %OLFN
DXV] XZHLFKHQ XQG DQWZRUWHWH� Ä' DV QLFKW� / H|QLQJKDUGW� DEHU HV LVW
XQJHZ|KQOLFKHV JHVFKHKHQ�³ : HP VDJWH HU GDV� LQ GHU 7DWHV ZDU VHKU
XQJHZ|KQOLFKHV JHVFKHKHQ� WURW] GHP NRQQWH LFK PLFK DQ GHQ 1 DPHQ
/ H|QLQJKDUGW QLFKW JHZ|KQHQ� 2 EZRKO LFK MD PLWWOHUZHLOH HLQHQ l X‰HUVW
KDQGIHVWHQ 1 DFKZHL‰I• UGLH 5HFKWKDIWLJNHLWGLHVHV 1 DPHQV KDWWH� ' LH . OLQJH�
QLFKWZHLWHQWIHUQWODJ VLHLQ7• FKHUQ� XP ]HUHPRQLHOOJHUHLQLJW] X ZHUGHQ� LFK
KDWWHVLHKLHUI• UPLW1 l NDNNDQXUEHKDQGHOWXQGLQHLQIHXFKWHV7XFK JHZLFNHOW�
$ EHULFKZLFKEHUHLWVZLHGHULQ* HGDQNHQDE� ( LQHGHU0 HUNZ• UGLJNHLWHQGLHLFK
DQPLUZDKUQDKP� ZDUGDVPHLQH* HGDQNHQl X‰HUVWVSUXQJKDIWZDUHQ� HVYLHOPLU
VFKZHUHLQHP 7KHPDOl QJHUH=HLW] XIROJHQ� RKQHGD‰HLQHUQHXHQ: DKUQHKPXQJ
HLQHDQGHUH* HGDQNHQNHWWHHQWVSUDQJ� $ EHULFKZROOWHZLHGHUGHQ%RGHQXQWHUPLU
HUODQJHQ� DOVRPX‰WHLFKPLFKDXI GLHVHV* HVSUlFKNRQ]HQWULHUHQ� KLHUYHUKDUUHQ���
Ä: DVLVWGHQQXQJHZ|KQOLFKHVJHVFKHKHQ� 6QRUUHQ"³ : LHGHUVFKDXWHLFK LQVHLQH
•EHUUDVFKWHQ$ XJHQ� ZLHGHUZLFKHUPHLQHP %OLFNDXV� HUKDWWHRIIHQVLFKWOLFKPLW
HLQHUIU•KHUHQ5HDNWLRQYRQPLUJHUHFKQHW� GDV* HVSUlFK PLWPLUVFKLHQLKQ] X
YHUZLUUHQ� Ä,P / | ZHQWHPSHOLVWHLQ) UHPGHUDXIJHWDXFKW� ( UVROOHLQHQULHVLJHQ
$ XIUXKUEHLVHLQHP $ XIWULWWKLQWHUODVVHQKDEHQ� ' LHJDQ]H 6WDGWVSULFKWYRQLKP�
6LH QHQQHQ LKQGHQ ) XQNHQVSU•KHU�³ 6RVR� GHU ) XQNHQVSU•KHU��� -D HU PX‰WH
ZLUNOLFK I• UHLQLJHV$ XIVHKHQJHVRUJWKDEHQ� -HGHQIDOOV]HUULVVHQVLFK GLH9 DUUHU
MHW] WPDO•EHU MHPDQGDQGHUHQ GDV 0 DXO� ( QGOLFK PDOHLQ DQGHUHU IUHPGHU
6RQGHUOLQJ� ZDVZ• UGHQGLH9 DUUHUZRKOVDJHQ� ZHQQVLHIHVWVWHOOWHQ� GD‰LFKQRFK
PHUNZ• UGLJHUJHZRUGHQ ZDU"� 9 LHOOHLFKWZ• UGHQ VLH HV MD JDUQLFKWEHPHUNHQ�
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MHW] WZR VLH YRQGHP ) UHPGHQ GHUDUWDEJHOHQNWZDUHQ��� Ä8 QG"³� IUDJWH LFK�
ÄZHOFKH 2 UGHUKDW) M| ONKDUGWJHJHEHQ"³ Ä: LUVROOHQ YRUVLFKWLJ VHLQ� 1 LHPDQG
ZHL‰VRULFKWLJ� ZLHHUGHQQQDFK9 DUUJHODQJWLVW� ) M| ONKDUGWKDWGLH+DIHQSDSLHUH
GXUFKVFKDXHQ ODVVHQ� $ EHUI• UZLUNOLFK JHIl KUOLFK VFKHLQWHULKQZRKOQLFKW] X
KDOWHQ� ( UOl ‰WLKQZRKOGHU]HLWHWZDVZDUWHQ� GHQ) XQNHQVSU•KHU� : HQQLFK GDV
ULFKWLJ YHUVWDQGHQKDEH� GDQQVROOVW' XLKQPLWGHP 7HPSHOXQGGHU6WDGWYHUWUDXW
PDFKHQ� $ QJHEOLFK VROOVRJDUHLQ 9 DUUDVNDQWLP I• ULKQJHVFKQHLGHUWZHUGHQ�³
: LUNOLFK" ,FK ZDUHUVWDXQW� QDFK DOOGHP . l NNDPl N GHUXP PLFK XQGPHLQHQ
HUVWHQ%HVXFKLP ,QQHUHQ7HPSHOJHPDFKWZXUGH� -DMD� LFKVHLGHUHUVWHJHZHVHQ���
8 QGVFKRQZLUGGHUQlFKVWH) UHPGHDXFK ZLHGHULQGHQ,QQHUHQ7HPSHOJHEHWHQ�
: l UHQGRUWHLQLJH$ QEOLFNHQLFKWVRXQDSSHWLWOLFK� N|QQWHPDQPHLQHQ� GHU,QQHUH
7HPSHOZ• UGH VLFK LQ HLQH ZDKUH 6HKHQVZ• UGLJNHLWYHUZDQGHOQ� : HU ZHL‰�
YLHOOHLFKWZ• UGHHVEDOG KHL‰HQ� : DQGHUHUNRPP VW' X QDFK 9 DUU� EHVXFKHGHQ
,QQHUHQ7HPSHOXQGYHUJL‰DXFK GLHKHLOLJHQ5XLQHQLP LQQHUHQGHU,QVHOQLFKW���
1 XQ�JXW��UHLFK�Z• UGH�GLH�6WDGW�GDPLW�ZRKO�QLFKW�ZHUGHQ�
%DOG�GDUDXI�EUDFKHQ�ZLU�DXI�5LFKWXQJ�6WDGW�

7DWGDVJXW��� : LUZDUHQJHUDGHHLQLJH6WXQGHQJHZDQGHUW� DOVVLFK EHLPLUGHU
' UDQJ] XU1 RWGXUIWLPP HUVWl UNHUEHPHUNEDUPDFKWH� ' LHEHTXHPHQ$ ERUWHLP
7HPSHOKDWWHQ PLFK YHU]l UWHOW� ,FK KDWWH HUVWQDFK HLQHP JHHLJQHWHQ 6WDPP
$ XVVFKDX JHKDOWHQ� XP PLFK GU•EHU] X VHW]HQ� 2 EZRKOPHLQHQ 6FKHQNHOQ HLQ
ZHQLJ . UDIW•EXQJ DXFK PDO ZLHGHU UHFKWJXWJHWDQ Kl WWH� : DV I• U HLQ
HQWVSDQQHQGHV* HI•KO� PDQPX‰DXFK ORVODVVHQN|QQHQ��� ,FK VFKOR‰GLH$ XJHQ�
QDFKGHP 7HPSHOZDULFKUHFKWEDOGZLHGHU] X%RGHQJHNRPP HQ� 6LFKHUOLFK KDOI
PLUGDEHL DXFK GDV 5l WVHOQ XP GHQ VHOWVDPHQ ) UHPGHQ� : DV ZDUGDV I• UHLQ
VHOWVDPHUZDUPHU+DXFK LQPHLQHP * HVLFKW" ,FK | IIQHWHGLH$ XJHQXQGVFKDXWH
GLUHNWLQGLHJUR‰HQVFKZDU]HQ$ XJHQHLQHVULHVLJHQ6FKQHHO| ZHQ� 6HLQ. RSI ZDU
JHZL‰YLHUPDOVR JUR‰ZLH PHLQ HLJHQHU� XPUDKPWZXUGH VHLQ . RSI YRQHLQHU
SUlFKWLJHQZHL‰HQ0 l KQH� 6HOWVDPHUZHLVHKDWWHLFK QLFKWPDOVHLQHQ$ QIOXJ YRQ
) XUFKW� $ UQVJDUWK KDWWHPLUEHLJHEUDFKW� HLQHQ/ | ZHQ� QRFK GD]X HLQHP ( UVWHQ�
ZLHKLHU] ZHLIHOVRKQHHLQHUYRUPLUVWDQG� QLHPDOVGLUHNWLQGLH$ XJHQ] XVFKDXHQ�
1 XQ��GD]X�ZDU�HV�HK�] X�VSl W��DEHU�LFK�ZDU�YHUl QGHUW��RE�HV�QXQ�GHU�%HVXFK�LP�DOWHQ
7HPSHOZDU� RGHU GLH OHW] WHQ 0 RQDWH LQ 9 DUU� LFK KDWWH PLFK ] ZHLIHOVRKQH
YHUl QGHUW� ,FK I• UFKWHWHPLFK QLFKWLP JHULQJVWHQYRUGLHVHP PlFKWLJHQ5DXEWLHU�
PLFKGUl QJWHHVHKHU� GLH6HHOHGLHVH7LHUHQ] XHUIRUVFKHQ� ' RFKVRVHKULFKDXFK
LQVHLQHQVFKZDU]HQ$ XJHQVXFKWH� VRIDQGLFKGRFK QXU8 QHUJU•QGOLFKNHLW� ' DQQ
ULHE GDV7LHUVHLQHQ. RSI DQPHLQHQ� ,FK JULII QDFK VHLQHUPlFKWLJHQ0 l KQHXQG
NUDXOWHGHQ/ | ZHQKLQWHUGHP 2 KU� HLQZRKOLJHV* UROOHQHUNODQJ� ' DQQOLH‰GHU
/ | ZHYRQPLUDE XQGLFK NRQQWHVHKHQ� GD‰KLQWHULKP VHLQJHVDPWHV5XGHOZDU�
( LQKHOOHU6FKUHLN•QGHWHGDYRQ� GD‰DXFK 6QRUUHQGDV5XGHOHQWGHFNWKDWWH� ,FK
ULHI LKP� HUVROOH VLFK QLFKWVRUJHQ� XQGHLOWH PLFK� PLWGHU+DQGXQGHLQHP
6FKl OFKHQ : DVVHUPHLQHQ $ OOHUZHUWHVWHQ ] X UHLQLJHQ XQGPHLQH +RVH ZLHGHU
KRFK ] X ] LHKHQ� 0 LWWOHUZHLOHZDUPLUDXFK NODU� GD‰HVVLFK EHLGHP ( UVWHQXP
HLQHQ DOWHQ %HNDQQWHQ KDQGHOWH� HV ZDUGHUVHOEH ( UVWH� GHQ LFK ] XVDPP HQ PLW
$ UQVJDUWK JHWURIIHQ KDWWH� $ EHUHWZDVKDWWH VLFK YHUl QGHUW� LFK ZXUGHYRQGHP
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HUVWHQXQGVHLQHP 5XGHOEHKDQGHOW� DOVVHLLFKHLQ/ | ZHXQGHLQ( UVWHUQRFKGD]X�
6ROFKHU$ UW( KUHUELHWXQJZDUPLUGDQQGRFK EHL7LHUHQGHXWOLFK DQJHQHKPHU� DOV
HV PLU EHL PHLQHQ $ UWJHQRVVHQ JHZHVHQ Zl UH� ,FK JHQR‰GLH PLU
HQWJHJHQJHEUDFKWH$ XIPHUNVDPNHLW� ' DV5XGHOEOLHEQRFKELV] XU6WDGWLQPHLQHU
1 l KHXQGHLQLJHVXFKWHQLPP HUZLHGHUGLUHNWHQ. RQWDNW] XPLU� ,FKWl WVFKHOWHGHQ
6FKZHUWNQDXI� GHU•EHUPHLQH6FKXOWHUUDJWH� JXW� ZHQQHVGHQQVR VHLQVROOWH�
GDQQ�ZDU�LFK�GHU�/ H|QLQJKDUGW���

:D QGHUHU�NRPP VW�' X�QDFK�9 DUU������ �� �

,FK EHWUDWGHQ 5DXP XQGZDUYHUZLUUW� GHU) UHPGH GHQ DOOH LQ 9 DUUQXUGHQ
) XQNHQVSU•KHUQDQQWHQ� NDP PLUEHNDQQWYRU� ,FK KDWWHVHLQ* HVLFKWLQPHLQHU
9 LVLRQJHVHKHQ� HV KDQGHOWH VLFK XP 7DVUDLO� ( UNDP ZHQQPLFK PHLQ : LVVHQ
QLFKWWl XVFKWHDXVGHP IHUQHQ4 XDGDG� ,FK KDWWHLKQLQHLQHP PDJLVFKHQ' XHOO
JHVHKHQ� PLWHLQHP PlFKWLJHQ : HUJRO� LQPLWWHQ HLQHU / DQGVFKDIWDXV ODXWHU
9 XONDQHQ� ,FK VFKDXWH LKQPLWRIIHQHP 0 XQGDQ� HU VFKDXWH HUZDUWXQJVYROO
] XU• FN� 6FKOLH‰OLFK JHZDQQLFK ZLHGHUPHLQH6SUDFKH� Ä,FK JU•‰H( XFK 7DVUDLO�
DXV GHP IHUQHQ 4 XDGDG� DOV LFK ( XFK ] XOHW] WVDK Nl PSIWHWLKU LQPLWWHQ YRQ
9 XONDQHQPLWHLQHP : HUJRO� 6DJW� LVWGDVZDVLFK VDJHZLUNOLFK JHVFKHKHQ� RGHU
ZLUG�HV�VLFK�YLHOOHLFKW�QRFK�HUHLJQHQ"³

Ä6HLG�JHJU•‰W��) M| ONKDUGW�7URQGWDQXU�
,FKELQVHKUJO• FNOLFKGDU•EHU� GD‰$ QXUPLFK] XHXFKXQGHXUHU6WDGWJHI•KUWKDW�
0 HLQ +HU] LVWHUI• OOWPLW) UHXGH XQG6WRO] EHLP $ QEOLFN YRQ9 DUUXQGGHV
SUlFKWLJHQ 7HPSHOV� * HUQ Z• UGH LFK VHKU YLHO PHKU HUIDKUHQ •EHU GLHVHQ
IDV] LQLHUHQGHQ2 UWXQGVHLQH%HZRKQHU� VHLQH8 PJHEXQJXQGVHLQH* HVFKLFKWH�
' RFK�GD]X�VSl WHU���' LQJH�YRQ�K|FKVWHU�: LFKWLJNHLW�I•KUHQ�PLFK�] X�HXFK�
' HU/ | ZHQJRWWI•KUWPLFK DXI VHKUZHLWHQ� ZXQGHUVDPHQXQG] �7� XQEHWUHWHQHQ
3IDGHQGXUFK GLH: HOW� ,FK ELQDQYLHOHQ2 UWHQJHZHVHQXQGJHZDOWLJH: XQGHU
KDEHQVLFK PLURIIHQEDUW� 8 QGLKUKDEWUHFKW� XQWHUDQGHUHP I•KUWHPLFK PHLQH
5HLVH] XP %HUJ GHV/ LFKWV� ZRPLFK6HVXM6XVWUL� GHUDOWH+HUUVFKHUGHU: HUJROV�
LP�/ HLFKWVLQQ�] XP�' XHOO�DXIIRUGHUWH�
$ XI PHLQHQ 5HLVHQ KDEH LFK YLHO 6FKUHFNOLFKHV JHVHKHQ� * UHXHOWDWHQ DQ
+HLOLJW• PHUQXQG* Ol XELJHQXQVHUHU* HPHLQVFKDIW� ) UHYHOWDWHQXQG6FKl QGXQJHQ
YRQ$ QXUV 5HLFK LQ DOOHQ 7HLOHQ GHU : HOW� ' LH * UXQGVl W]H $ QXUV ZHUGHQ
0 L‰DFKWHW� VHLQH: HUNHXQG: XQGHUPLW) •‰HQJHWUHWHQ� ' DVKHLOLJH7RWHQRUDNHO
SURSKH]HLWHLQ: LUNJHI•J HGUHLHUJHZDOWLJHU) ORWWHQ� ZHOFKHVGDV: HOWJHVFKHKHQ
JUXQGOHJHQG�HUVFK•WWHUQ�ZLUG���³

,FK VFKDXWH 7DVUDLOPLWJUR‰HQ $ XJHQ DQ� GDV ZDUHQ GRFK HWZDV PHKU
0 LWWHLOXQJHQDOVLFKHUZDUWHWKDWWH� : RZDULFKKLHULQ9 DUUQXUKLQHLQJHUDWHQ� ,FK
KDWWH LPP HUQRFK QLFKWGLH 9 LVLRQHQ LQ / H|QLQJGDUUYHUDUEHLWHWXQGGDQQGDV
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KLHU��� 0 LUZDUHLQZHQLJ VFKZLQGHOLJ� LFK KLHOWPLFK DP 7• USIRVWIHVWXQGKROWH
WLHI�/ XIW�EHYRU�LFK�LKQ�XQWHUEUDFK�
� ( VWXWPLU/ HLG� DEHULFKELQQLFKW) M| ONKDUGW� 0 HLQ1 DPHLVW-HVNLO-l] KHE� 8 QG
XP HKUOLFK ] X VHLQ� LFK NRPP HQRFK QLFKWPDODXV9 DUU� ,FK ELQHLQ9 DUJH]K DXV
GHP / DQGH( OFHWLP PlFKWLJHQ' UHLNDLVHUUHLFK * DUHOGD� ,FK ELQVHOEHUHUVWVHLW
HWZD] ZHL-DKUHQLQ9 DUU� * ODXEWPLU� GHQ9 DUUHUQLVWJDQ] VFK|Q GLH%M| UWHDXI
GHQ. RSI JHVFKODJHQ� $ XI MHGHQ) DOOKHUUVFKWKLHUHLQHULFKWLJH$ XIUHJXQJZHJHQ
PLU� 6LHUHGHQVWl QGLJ YRQHLQHU6DJD� XQGGD‰LFK GHU/ H|QLQJKDUGWZl UH� 8 QG
ODQJVDP�JODXEH�LFK�HV�VHOEHU����
: LHGHU�PX‰WH�LFK�WLHI�/ XIW�KROHQ��XP�IRUW] XIDKUHQ�
� 8 QGQXQNRPP WLKU� XQGLFK KDWWH( XFK EHUHLWVLQHLQHP : DFKWUDXP� RGHUHLQHU
9 LVLRQJHVHKHQ� HUVWJHVWHUQ� 8 QGQLFKWQXUGDV� LKUUHGHWYRQ) ORWWHQ� LFK KDEH
DXFK HLQH ) ORWWH JHVHKHQ� 6LH EHGHFNWH GDV 0 HHU� HV ZDUZLH HLQ VFKOLPP HU
$ OSWUDXP� GHP ( LVLJHQHQWVSUXQJHQ� ,KUNHQQWGHQ( LVLJHQYLHOOHLFKWEHVVHUXQWHU
GHP 1 DPHQ ; QXP� ' LH ) ORWWH ZDUOHEORV XQGYHUIDXOHQG� GLH 6HJHOKLQJHQ LQ
) HW]HQ� HVVWDQNQDFK 7RGXQG9 HUZHVXQJ� ( VZXUGHQ6HHOHQLP / HEHQHUVWDUUW
XQGGHP KHLOLJHQ. UHLVODXI HQWKDOWHQ� ( VZDUVFKUHFNOLFK� 0 LU] LWWHUQGLH. QLH�
EHLP EOR‰HQ * HGDQNHQ DQ GLHVH ) ORWWH� $ EHU DQGHUH ) ORWWHQ KDEH LFK QLFKW
JHVHKHQ� ' RFK YLHOOHLFKWZl UHHVEHVVHU� ZLUZ• UGHQ P|J OLFKVWEDOG ) M| ONKDUGW
DXIVXFKHQ� HUVROOWHKLHUYRQHUIDKUHQ� ,KUP•‰WZLVVHQ� GDVLVWQLFKWVROHLFKW� ZLH
LKUGHQNHQ P|J W� ( LQH VFKZHUH . UDQNKHLWOLHJWDXI GHQ 9 DUUDVN� ) M| ONKDUGWLVW
DXFK HLQ 0 LWJOLHG GLHVHV VWHUEHQGHQ 9 RONHV� ' LH 9 DUUDVN KDEHQ VLFK LQ GHQ
LQQHUHQ%HUHLFKGHV7HPSHOV] XU• FNJH]RJHQ� XP GLHDQGHUHQ%HZRKQHUYRQ9 DUU
YRULKUHU. UDQNKHLW] X VFK•W]HQ� 6LHVDJHQ� VLHWU•J HQGLHVH) l XOQLVDOV6•KQHI• U
HLQ9 HUJHKHQ� ZHOFKHVVLHDQ$ QXUYHU•EWKl WWHQ� : LHGHP DXFKVHL� VLHWUDJHQDXV
GLHVHP * UXQGDX‰HUKDOE GHVLQQHUHQ7HPSHOVHLQHQ9 DUUDVNDQWLP� ' LHVLVWHLQH
ZHLWH VFKZDU]H 5REH PLWHLQHU6SLW] KDXEH� ,KU. | USHULVWY|OOLJ YHUK•OOW� 8 QG
JODXEWPLUGLHV LVWDXFK JXWXQGELOOLJ VR� 9 LHOOHLFKWKDEWLKUMD VFKRQHLQHQ
9 DUUDVNJHVHKHQ� 8 QKHLPOLFK VDJ LFK ( XFK��� ' RFK QXQ•EHUVFK•WWHLFK ( XFK PLW
%HOHKUXQJHQ� / D‰WXQVGRFK 3ODW] QHKPHQ� XP GLH' LQJHLQ5XKH] X EHVSUHFKHQ�
,FK�ZLOO�QXU�HUVW�) M| ONKDUGW�0 LWWHLOXQJ�JHEHQ��
0 LWGLHVHQ : RUWHQ GUHKWH LFK PLFK LQ GHU7• U� KLQWHUPLUVWDQGLPP HUQRFK
6QRUUHQ� GHUPLFKELVLQGHQ7HPSHOEHJOHLWHWKDWWH� � 6QRUUHQ� OD‰ELWWH) M| ONKDUGW
UXIHQ� VDJ LKP VHLQH$ QZHVHQKHLWVHLHUIRUGHUOLFK� +LHUZ• UGHQVLFKGLH* HVFKLFNH
GHU=HLWYHUVSLQQHQ�� 6QRUUHQVDKPLFKHLQZHQLJ •EHUUDVFKWDQ� PDFKWHVLFKGDQQ
DEHU�ZLH�%HIRKOHQ�DXI�GHQ�: HJ��( UVW�DOV�HU�VFKRQ�QLFKW�PHKU�] X�VHKHQ�ZDU��ILHO�PLU
DXI� GD‰LFK JHUDGHGHQPlFKWLJHQ) M| ONKDUGWKDEH] X PLUUXIHQODVVHQ� 1 LFKWVR
ZLHHVELVKHULPP HUJHVFKHKHQZDU� GD‰GHU+HUUVLFKEHTXHPWHPLFKNRPP HQ] X
ODVVHQ�
' DQQZDQGWHLFK PLFK ZLHGHU7DVUDLO] X� � ' RFK LFK YHUJHVVHPHLQH+| IOLFKNHLW�
0 |J WLKUYLHOOHLFKWHLQHQ6WDDQG� HLQHQ. Ul XWHUWHH� RGHUJDUHLQNOHLQHV3IHLIFKHQ
6Q|U" 2 EZRKO� ZHQQLFK•VPLUUHFKW•EHUOHJH� N|QQWHLFK ZRKOMHW] WVRJDUHKHU
HLQHQ�. RUQHU�YHUWUDJHQ����
' DPLW�ZLHV�LFK�] XP�7LVFK��RK�MD��HV�JDE�ZRKO�HLQLJHV�] X�EHUHGHQ���

���



7DVUDLOQDKP 3ODW] � OHKQWHVLFK ] XU• FNXQGOlFKHOWHOHLFKW� Ä%LWWH� VRQHKPWGRFK
3ODW] � -HVNLO�³ ( U ZDU ] XIULHGHQ� GD‰ GLH ' ULQJOLFKNHLWVHLQHV $ QOLHJHQV
DQJHPHVVHQ YHUVWDQGHQ XQGDXIJHQRPP HQ ZRUGHQ ZDU� Ä/ D‰WXQV GLH $ QNXQIW
) M| ONKDUGWV HUZDUWHQ� * HUQH SURELHUH LFK DOOGLH . | VWOLFKNHLWHQ RGHU DXFK
VRQVWLJHQÃ0 LWWHOµ� GLHLKUPLUVRHEHQDQJHERWHQKDEW³ � HUVFKPXQ]HOWH� Ä: LVVHW�
GLH%HZLUNXQJJUR‰HU' LQJHEHQ|WLJW=HLW� XQGVRNRPP WHVDXI ZHQLJH0 LQXWHQ
QXULQ VHOWHQHQ ) l OOHQ DQ� ' LH ' LQJH YRQGHQHQ LKUVSUDFKWLQWHUHVVLHUHQ PLFK
PHKU� ( U]l KOWGRFK ELWWHYRQ/ H|QLQJKDUGW� YRQGHQ9 DUUHUQXQGYRQGHU6DJH�
,QVEHVRQGHUH GLH ) ORWWH� ZHOFKH LKUJHVHKHQ KDEW� LVWYRQJUR‰HP ,QWHUHVVH I• U
PLFK�³
,FKVFK•WWHWHPLUHLQHQNOHLQHQ. RUQHUHLQ� +PPP � 7DVUDLOZX‰WHVFKHLQEDUQRFK
QLFKW� GD‰ZLUQXQZRKO. DPP HUEU•GHUZDUHQ� 1 DMD� HUZ• UGHHVZRKOQRFK IU•K
JHQXJHUIDKUHQ� : RLFKVFKRQPDOGDEHLZDU� VFK•WWHWHLFK7DVUDLODXFK( LQHQHLQ�
UHLFKWH LKP GHQ . RUQHUXQGQDKP 3ODW] � Ä0 |J HW,KULPP HU7HLOGHV KHLOLJHQ
. UHLVODXIV�VHLQ�³��SURVWHWH�LFK�LKP�] X�XQG�OHHUWH�PHLQ�. •SSFKHQ�

' DQQ•EHUOHJWHLFK� ZRLFKZRKODQIDQJHQVROOWH� 1 XQMD� DP EHVWHQZRKOJDQ] DP
$ QIDQJ� Ä,FK KDWWHYRQ/ DQJXULDHLQNOHLQHV+DQGHOVERRWJHQ9 DUUEHVWLHJHQ� ,Q
GHU1 DFKWYRUXQVHUHU$ QNXQIWZDUHQHVGLH/ HXFKWIHXHUJHZHVHQ� ZHOFKHXQVGHQ
: HJ JHQ9 DUUZLHVHQ� 0 HUNZ• UGLJHVZXUGH•EHUGLH9 DUUHUEHULFKWHW� ZHOFKHLQ
LKUHP�HLJHQHQ�5HLFK�HLQH�0 LQGHUKHLW�GHU�%HY|ONHUXQJ�VWHOOHQ������³

��VLHKH�: DQGHUHU�NRPP VW�' X�QDFK�9 DUU����� � � �� ���

Ä�����' DV/ | ZHQUXGHOEOLHE QRFK ELV] XU6WDGWLQPHLQHU1 l KHXQGHLQLJHVXFKWHQ
LPP HUZLHGHUGLUHNWHQ . RQWDNW] X PLU� 1 XQMD� XQGGHQ5HVWNHQQWLKU� ELVDXI
HLQHQ NOHLQHQ %HVXFK EHL * XQMD� DEHUGDV VWHKWDXI HLQHP DQGHUHP 3HUJDPHQW�
' LUHNWQDFKPHLQHP %HVXFKEHL* XQMDNDP LFKKLHUKHU� XP YROOHUHUVWDXQHQ( XFK
ZLHGHU] XVHKHQ���³
: LUUHGHWHQ QRFK •EHUGLHVHV XQGMHQHV XQGLFK VWRSIWH XQV QRFK HLQ NOHLQHV
3IHLIFKHQ6Q|U� ,FK ZROOWHPLUVFKOLH‰OLFK QLFKWQDFKVDJHQODVVHQ� LKP GLHYDUUHU
6SH]LDOLWl WHQ�YRU] XHQWKDOWHQ��GD]X�EU•KWH�LFK�XQV�HLQ�%HFKHU�6WDDQG�

6FKOLH‰OLFK ZXUGHQZLUXQWHUEURFKHQ� GDZDUHQ* HUl XVFKHYRUGHU7• U� ' LH7• U
| IIQHWH VLFK XQGHLQ 9 DUUDVN LQ VHLQHP 9 DUUDVNDQWLP HUVFKLHQ� 8 QWHU GHP
* HVLFKWVVFKOHLHUHUNODQJGLH6WLPP H) M| ONKDUGWV� Ä6HLGJHJU•‰W� 7DVUDLODXVGHP
IHUQHQ 4 XDGDG� * HLVW$ QXUV� ,FK ELQ ) M| ONKDUGW7URQGWDQXU� $ XJH $ QXUV�
+RKHSULHVWHU�$ QXUV��,FK�KHL‰H�( XFK�: LOONRPP HQ�LQ�9 DUU�³
7DVUDLOVWDQGDXI� Ä6HLG JHJU•‰W� ) M| ONKDUGW7URQGWDQXU� ,FK ELQ VHKUJO• FNOLFK
GDU•EHU� GD‰$ QXUPLFK] XHXFKXQGHXUHU6WDGWJHI•KUWKDW� 0 HLQ+HU] LVWHUI• OOW
PLW) UHXGHXQG6WRO] EHLP $ QEOLFNYRQ9 DUUXQGGHVSUlFKWLJHQ7HPSHOV� ' LQJH
YRQ�K|FKVWHU�: LFKWLJNHLW�I•KUHQ�PLFK�] X�HXFK�
' HU / | ZHQJRWWI•KUWPLFK DXI VHKU ZHLWHQ� ZXQGHUVDPHQ XQG] XP 7HLO
XQEHWUHWHQHQ 3IDGHQ GXUFK GLH : HOW� ,FK ELQ DQ YLHOHQ 2 UWHQ JHZHVHQ XQG
JHZDOWLJH : XQGHUKDEHQ VLFK PLURIIHQEDUW� 8 QWHUDQGHUHP I•KUWH PLFK PHLQH

���



5HLVH] XP %HUJ GHV/ LFKWV� ZRPLFK6HVXM6XVWUL� GHUDOWH+HUUVFKHUGHU: HUJROV�
LP�/ HLFKWVLQQ�] XP�' XHOO�DXIIRUGHUWH�
$ XI PHLQHQ 5HLVHQ KDEH LFK YLHO 6FKUHFNOLFKHV JHVHKHQ� * UHXHOWDWHQ DQ
+HLOLJW• PHUQXQG* Ol XELJHQXQVHUHU* HPHLQVFKDIW� ) UHYHOWDWHQXQG6FKl QGXQJHQ
YRQ$ QXUV 5HLFK LQ DOOHQ 7HLOHQ GHU : HOW� ' LH * UXQGVl W]H $ QXUV ZHUGHQ
0 L‰DFKWHW� VHLQH: HUNHXQG: XQGHUPLW) •‰HQJHWUHWHQ� ' DVKHLOLJH7RWHQRUDNHO
SURSKH]HLWHLQ: LUNJHI•J HGUHLHUJHZDOWLJHU) ORWWHQ� ZHOFKHVGDV: HOWJHVFKHKHQ
JUXQGOHJHQG�HUVFK•WWHUQ�ZLUG�
: XUGHPLU] XQlFKVWQXUGHU: HJ RIIHQEDUW� VREHJLQQHLFKODQJVDP DXFKGDV=LHO
PHLQHU5HLVHQ ] X HUNHQQHQ� ( V NDQQQLFKWVHLQ� GD‰HLQ * RWWGHU* U|‰H XQG
%HGHXWXQJ$ QXUVHLQGHUDUWLJH0 L‰DFKWXQJHUIl KUW� ( VNDQQQLFKWVHLQ� GD‰VHLQH
$ QKl QJHU VLFK XQHLQV VLQGRGHU VLFK LJQRULHUHQ DQJHVLFKWV GHU JHZDOWLJHQ
%HGURKXQJHQ�XQVHUHU�=HLW�
' RFKDXFK+RIIQXQJKDEHLFKJHVHKHQ� * ODXEHQXQG0 XW� 0 HQVFKHQXQG9 | ONHU�
GLH VLFK XP $ QXU � XQGDXFK 3XUD � VFKDUHQ XQGLQ LKUHQ 1 DPHQ
EHZXQGHUQVZHUWHV / HLVWHQ� 0 LU LVWNODU JHZRUGHQ� GD‰ZLU * UR‰HV ( UUHLFKHQ
N|QQHQ� 6HKU* UR‰HV� ' LH 9 LHOIDOWGHU) HXHU] ZLOOLQJH EHGDUI ( LQLJNHLW� GDPLW
GLHVH�]X�GHU�LKQHQ�DQJHPHVVHQHQ�* U|‰H�JHODQJHQ�
( LQHGHUDUWLJH( LQLJNHLWLVWVFKZHU] XHU] LHOHQ� ' LH$ XVSUl JXQJHQXQG,QWHUHVVHQ�
GLH* HZRKQKHLWHQ� 5LWXDOHXQG$ QVLFKWHQGHU$ QKl QJHUGHU) HXHU] ZLOOLQJHVLQG
VHKUYLHOIl OWLJ� / RNDOH ,QWHUHVVHQ� . OHLQPXWXQGGDV ) HKOHQ HLQHU9 LVLRQ� HLQHV
JHPHLQVDPHQ +DOWHV VRZLH IHKOHQGHU . RQWDNWHUVFKZHUHQ GLH / DJH ] XGHP
JHZDOWLJ�
,FK ELQ PLUJHZL‰� -HPDQGZLUG GLH VFKZHUH %• UGH •EHUQHKPHQ P• VVHQ� GLH
$ QKl QJHUGHU) HXHU] ZLOOLQJH ] X HLQHQ� $ QXUZLOOXQGEUDXFKWHLQHQ Z• UGLJHQ
+| FKVWSULHVWHU�³

) M| ONKDUGWK|UWH VLFK GLH $ XVI•KUXQJHQ 7DVUDLOV DQ� NHLQH 5HJXQJ VHLQHV
* HVLFKWHV ZDU GXUFK GLH GLFKWHQ 6FKOHLHU VHLQHU 9 DUUDVNDQWLP ] X VHKHQ� GLH
YHUUDWHQ�Kl WWH��ZDV�LQ�LKP�YRUJLQJ�
6FKOLH‰OLFK VSUDFK HU� � +PP � LQGHU7DW� LKUKDEWYLHOHV] X EHULFKWHQ� / D‰WPLFK
HXFK HLQLJH) UDJHQVWHOOHQ� =XQlFKVWHLQPDO� LKUEHULFKWHWYRQ* UHXHOWDWHQ� : DV
I• U* UHXHOWDWHQKDEWLKUJHVHKHQ" : HOFKH6FKl QGXQJHQYRQ$ QXUV5HLFK N|QQW
LKU�EHULFKWHQ�XQG�YRQ�ZHOFKHQ�) ORWWHQ�VSUHFKW�LKU"�
���

+ DXVUHJHOQ�DXI�. DUQLNRQ � ( VJLOWGLHDOOJHPHLQH6SLHOUHJHOI• U. DUQLNRQXQG
<VDWLQJD�±9 HUVLRQ����� ��YRQ�7LVFKUL�����Q�3���VRZLH�GLH�( UJl Q] XQJHQ�DXV�%RWH��� �
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